5

i;f“

Svaksha Distillery Limited
Kolkata (West Bangal)
Balance Sheet
As on

31* March, 2018




X))

p——

SVAKSHA DISTILLERY LIMITE

=S
CIN - U74900WB2014PLC202126
Balance Sheet as at 31st March, 2018

(Fig in Rs.)
Particulars Note As at 3ist March, 2018 As at 31st March, 2017 As at Ist April; 2016
ASSETS
Non-current assets
Property, plant and equipment 5 31,73.540 2 =
Capital work in progress 5 496.44.557 335.14,200 287.95.064
Intangible Assets 3 5 : 1
Financial assets
Investrnents - N -
Loan 8 92.08.500 . -
Other non-current assets 6 1945137 1490637 14.90,637
Total Non-Current Assets 639.71,734 350,04,837 302.85.701
Current Assets
Inventories % 1 £
Financial assers
Investment . - L
Trade receivables . x .
Cash and cush eguivalents 7 1,27.39 1,80.241 1,73.831
Cash and cash equivalents Other than above 7 - 1 1,00.000 14,00,000
iL.oans 8 257862 50.91,000 50,35,000
Other Financial Assets 9 - 8.890 3.004
Other Curmnet Assetss 10 4,84,036 1,08,053 3,526
Total Current Agsets 5.09,493 548K, |84 66.17.361
Total Assets 648,81,228 414,93,021 3692,03,062
EQUITY & LIABILITIES
EQUITY
Equity Share capital i 100,600,000 100,060,000 100,00,000
Other equity 12 (110,90,511) {68.34,446) (31.86.737)
Total Equity (10:90,511) 31,65.554 68.13.263
LIABILITIES
Non-current liabilitics
Financial liabilities
Borrowings 13 3841334 230,00.000 200,00,000
Other financial ligbilities i g P
Provisions 2 4 =
Defierred tax liabilities (Nef) < . .
Total Non-Current Liahilities 318.43.534 250,100,000 200.00,000
Current liabilities
Fuiancial liabiditics
Borrowings 14 228.6%.906 T8.64.718 . 78,64,718
Trude payables
Dues to miero and small enterprises - = -
Dues 1w Others 15 13.02.914 2,70,892 248,379
Other financial liabilises 16 3.81.030 R8.782 65,867
Other Current Liabilites i7 93,76.355 3103073 19.11,835
Provisions g i -
Total current liabilities 341.30.205 133.27.467 100,89.799
Total Liabilities 6539.71.739 38327467 06,859,790
TOTAL EQUITY AND LIABILITIES 648,981,228 414,93.021 369,035,062
The above Balance Sheet should be raad in
conjunction with the accompanyi ng notes 11036
This is the Balance Sheet referred to in our report of even date For andd on behall of the Board
tFor LALIT KUMAR PERIWAL & COMPANY N'_".-
j(.lmn’rred Accountants

[FRN : 03258728
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1CA Lalit Kumar Periwal
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Hembership No: 003702



SVAKSHA DISTILLERY LIMITED

CIN - U74900WB2014PLC202126

Statement of Profit and Loss for the year ended 31st March, 2018

(Fig in Rs.)|
For the year ended For the year ended 31st
Particulars Note 31st March 2018 March 2017
INCOME
Revenue from Operations - -
Other Income 18 31,627 82,113
Total Income 31,627 82,113
EXPENSES
Cost of Materials Consumed - -
Changes in Inventory of Finished Goods & Stocks in Process ! ?
Employee Benefit Expenses 19 - -
Finance Costs 20 37,04.437 32,67,273
Depreciation 2] 2,39.125 -
Other Expenses 22 3.44,130 4.62.549
: Total Expenses 42 87,692 37,29.822
Profit before Exceptional Items & Tax (42.56.065) (36,47,709)
Exceptional Items - -
Profit before Tax (42.56,065) (36.47,709)
Tax Expenses: 23
- Current Tax - -
- Deferred Tax - -
Profit for the year ! (42.56,065) (36,47,709)
Earnings per equity share of face value of Rs. 10 each
Basic 24 (4.26) (3.65)
Diluted 24 (4.26) (3.65)
The above Statement of Profit and Loss should be read in
conjunction with the accompanying notes | to 36

This is the Statement of Profit and Loss referred to in our report of even date

For LALIT KUMAR PERIWAL & COMPANY
Chartered Accountants
FRN : 0325872E b \
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CA Lalit Kumar Periwal
Partner
Membership No.: 063702

Kolkata
21st May, 2018

Piace :

Dated ;
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For and on behalf of the Board
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SVAKSHA DISTILLERY LIMITED

CIN - U74900WB2014PLC202126

CASH FLOW STATEMENT FOR THE YEAR 2017-18

_(Fig in Rs.)
2017-18 2016-17
A Cash Flow From Operating Activities
Net Profit before taxation & Exceptional ltems (42,56.065) (36.47,709)}
Adjustment for
Depreciation 2,39,125 :
Finance Cost 37.04.437 32,67,273
Operating Profit before Working Capital Ch anges (3,12,503) (3,80,436)|
Adjustment for
Trade & Other Receivables (8.21,593) (1.08,413)
Trade Payable & Liabilities 57.97,550 32,37.668
Loans & Advances (44,15.362) (56,000)
Cash Generated from Operations 2,48,092 26,92,819
Net Cash Flow from Operating Activities {A} 2,48,092 26,92,819
B Cash Flow From Investing Activities
Purchase of Fixed Assets (195,43,022) (47,19,136)|
Net Cash Flow from Investing Activities {B) (195.43,022) (47,19,136)
g Cash Flow From Financing Activities
Finance Cost (37.04.437) (32,67.273)
Long Term & Short Term Borrowings 218.46,722 30.00.000 1
Net Cash Flow from Financing Activities {C} 181,42,285 17,32,727
Net Increase / (Decrease) in Cash & Cash Equivalents
[A+B+C] (11,52.645) (2,93,590)1
Cash & Cash Equivalents as at 01/04/2017 12.80,241 15,73,831
Cash & Cash Equivalents as at 31/03/2018 1,27,596 12,806,241

This is the Statement of Cash Flow referred to in our report of even date

For LALIT KUMAR PERIWAL & COMPANY
Chartered Accountants
FRN : 0325872E B \

\\ N e

\
CA Lalit Kumar Periwal
Partner \ b
Membership No.: 063702 -

- /\:

Place : Kolkata

Dated : 21st May, 2018

For and on behalf of the Board
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SVAKSHA DISTILLERY LIMITED

CIN - U74900WB2014PLC202126

Statement of changes in Equity for the year 31-March-2018

A . Equity Share Capital (Fig in Rs.)

Balance at the beginning of the Changes in equity share | Balance at the end of Changes in equity Balance at the end of
reporting period i.e Ist April |capital during the year  |the reporting period |share eapital during |the reporting period i.e

2016 2016-17 i i.e 31st March 2017 |the year 2017-18 31st Mareh 2018
100,00,000 - 100,00,000 - 100,00.000
B. Other Equity (Fig in Rs,)
Reserve & Surplus
! Total
(._, Retained earnings

~{Balance at the beginning of the
reporting period i.e 1st April
2016 (31,86,737) (31,86,737)
Profit for the year (36,47,709) (36.47,709)
Other Comprehensive Income - -
Total Comprehensive Income
for the year (36,47,709) (36,47,709)
Balance at the end of the
reporting period i.e 31st March
2017 (68,34,446) (68,34,446)

Profit for the year (42.56,065) (42,56.0635)
Other Comprehensive Income - =
Total Comprehensive Income

for the vear (42,56,065) (42,56,065)
Balance at the end of the
reporting period i.e 31st March
2018

(110,90,511) (110,90,511)

The above Statement of Changes in Equity should be read in conjunction with
the accompanying notes
~ | This is the Statement of Changes in Equity referred to in our report of even date

For LALIT KUMAR PERIWAL & COMPANY For and on behalf of the Board
Chartered Accountants : e (L IRRITET
FRN : 0325872E 3\ VE Sl
Ay ot ey Tl
"?_ \ ‘. "

CA Lalit Kumar Periwal

Partner eIl AR TR
Membership No.: 063702 ;

Place : Kolkata

{Dated : 21st May, 2018
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SVAKSHA DISTILLERY LIMITED
Notes to the Financial Statements for the year ended 31 March, 2018

CORPORATE AND GENERAL INFORMATION

Svaksha Distillery Limited was incorporated on 12" June, 2014 as a Public Limited Company in India under fhe
Companies Act 2013, It is a subsidiary of BCL Industries Limired (BCL). The Company has been set up to camy out
business of distilliers, manufactures, formulators, Processors ete.

BASIS OF PREPARATION AND PRESENTATION OF FINANCI AL STATEMENT
Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS™) as
prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (“the Act™), read with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended), other relevant provisions of the Act and other
accounting principles generally accepted in India.

The financial statements for all periods up to and including the year ended 3 {5t March, 2017, were prepared in accordance
with Generally Accepted Accounting Principles (GAAP) in India. which includes the accounting standards prescribed
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 and ather provisions of the Act
(collectively referred to as “Indian GAAP"). These financial statements for the year ended 31st March, 2018 are the first
Ind AS Financial Statements with comparatives, prepared under Ind AS. The Company has consistently applied the
accounting policies used in the preparation of its opening Ind AS Balance Sheet at 1st April, 2016 throughout all periods
presented, as if these policies had always been in effect and are covered by Ind AS 101 “First Time Adoption of Indian
Accounting Standards”,

An explanation of how the transition to Ind AS has affected the previously teported financial position, finaneial
performance and cash flows of the Company is provided in Note No. 31 & 32. Certain of the Company’s Ind-AS
accounting policies used in the opening Balance Sheet differed from its Indian GAAP policies applied as at 21st March,
2016 and accordingly the adjustments were made to restate the opening balances as per Ind-AS. The resulting adjustment
atising from events and transactions before the date of transition to Ind-AS were recognized directly throuigh retained
earnings as at 1™ April, 2016 as required by Ind- AS 101. The financial statements of the Company for the vear ended 31st
March, 2018 has been approved by the Board of Directors in their meeting held on 21st May, 2018.

Basis of Measurement

The Company maintains accounts on sceryal basis following the historical cost convention. except for followings:

\

#  Certain Financial Assetsand Liabilities is measured at Fair value / Amortised cost
Functionul and Presentation Currency

The Financial Statements are presented in Indian Rupee (INR), which is the functiona) curreney of the Company and the
currency of the primary economic environment in which the Company operates. All financial information presented in INR
has been rounded off to the nearest lakhs as per the requirements of Schedule 111, unless otherwise stated.

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires Judgments, estimates and assumptions to be
niade that affeet the reported amount of assets and Habilities. disclosure of contingent liabilities on the date of the finaneial

statements and the reported amount of revenues and expenses curing the reporting period. Difference between the actual
resuits and estimates are recognized in the period in which the results are known/ materialized,

Presentation of Financial Statenients

I'he Balance Sheet and the Statement of Profit and | oss are prepared and presented in the format preseribed ifi the Schedule
[l 10 the Companies Act, 2013 (“the Act™). The Statement of Cash Flows has been prepared and presented as per the
requirements of Ind AS 7 “Statement of Cash flows”. The disclosure requirements with respect to items in the Balance
Sheet and Statement of Profit and Loss. as prescribed in the Schedule 111 to the Act, are presented by way of notes forming
part of the financial statements along with the other notes required to be disclosed under the notified Accounting Standards

Operating Cyele for current and non-current classification

Mi assets and Habilities huve been classified as curvent or pon-cument as per the Company's normal uperating cycle and
other criteria set out i the Schedule 11 to the Companies Act, 2013 and Ind AS 1. The Company has asesrtained ity
operating cyele as twelve months for the purpose of current and non-current classification of assets and liahilities,
At assel 15 classified as current when it is:
=~  bxpeeted w' be realized or intended to sold or consuined in aormal operating evele;
Held primarily for the purpose of frading:

#  Expetted to be realized within welve months afier tie 1 sporting period; or
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2.7.

SVAKSHA DISTILLERY LIMITED
Notes to the Financial Statements for the year ended 31% March, 2018
#  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All the other assets are classified as non-current.
A liability is current when:

# Itis expected to be settled in normal operating cycle;
Itis held primarily for the purpose of trading;
It is due to be settled within twelve moriths after the reporting period; ot

>
»  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

b4

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

Measurement of Fair Values

A number of the Company’s accounting palicies and disclosures require the measurement of fair values, for both financial
and non-financial assets and labilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date, The fair value measurement is based on the presumption that the transaction
10 sell the asset or transfer the liability takes place either:

# In the principal market for the asset or liability, or
#  Inthe absence of a principal market, in the most advantageous market for the asset or lability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a lability
Is measured using the assumptions that market participants would use when pricing the asset or liability, assuming thal
market participants act in their economic best interest. A fair value measurement of a non-financial asset fakes into account
4 market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data areg
available to measure fair value, maximising the use of relevant observable mputs and minimising the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorisad within the
fair value hierarchy, described as follows. bused on the input that is significant to the fair value measureineat as a whole:
# Level 1 — Quoted (unadjusted) marker prices in active markeats for identical assers or liabilities
#  Level 2 - Inputs other than quoted prices included within Level 1, that are aobservable for the asset or liability. either
directly or indirectly; and
#  Level 3 — Inputs which are unobservahle inputs for the asset or Hability,
Extemal valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers is decided by

the management of the company considering the requiréments of Ind AS and selection eviteria include market knowledge,
reputation, independence and whether professional standards are maintained.
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SVAKSHA DISTILLERY LIMITED
Notes to the Financial Statements for the year ended 31% March, 2018

3. ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below,
These accounting policies have been applied consistently to all the periods presented in the financial statements.

3.1. CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents includes cash on hand, term deposits and other
short-term highly liquid investments, net of bank overdrafis as they are considered an integral part of the Company’s cash
management. Bank overdrafis are shown within short term borrowings in the balance sheet.

3.2, INCOME TAX

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses. Current and deferred tax is recognised in the statement of profit & loss
exeept to the extent that it relates to items recognised in other comprehensive income or direotly in equity. In this case, the
tax is also recognised in other comprehensive income or directly in equity, respectively,

3.2.1. Current Tax:

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expecied to be paid to
(recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively enacted
at the end of the reporting period.

3.2.2. Deferred Tax

#  Deferred Tax assets and liabilities is measured at the 1ax rates that are expected to apply to the period when the asset is

realized or the liability is settled based on tax rates (and tax laws) that have been enacted or substantively enacted by
the end of the reporting period.

~  Deferred tax is recognized in respect of emporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes (l.e., tax base), Deferred
tax is also recognized for carry forward of unused tax losses and unused tax credits.

»  Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences, and the carry forward of unused lax credits and unused tax losses can he
utilized.

#  The carrying amount of deferred 1y assets is reviewed ai the end of sach reporting period, The C ompany reduces the
carrying amount of a deferred tax asset to the extent that it is no louger probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed 1o
the extent that it becomes probable that sufficient taxable profit will be availgble.

»  Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in aquity. Deferred tax items are recognized in correlation to the underlying transaction
either in OCI or directly in equity.

#  Deferred tax assets and labilities are offset when theve is 4 fegally enforceable right (o set off current rax assets
against current fax labilities and when they relate 1o income taxes levied by the same taxation authority and the
Company intends 1o seftle its current rax assats and liabilities on a net basis.

3.3. PROPERTY, PLANT AND EQUIPMENT
3.3.1. Tangible Assets
3.3.1.1. Recognition and Measurement:

= Propeity, plant and equipment held for use in the production or‘and supply of goads ot services, or for adminisiative
burposes, ure stated in the balance sheet at cost, less any accumuiated depreciation and accuinulated impairment lusses
(ifany),

# Cost of an item of property, plant and equipment acquired comprises s purchase price, Including import dutivs and
non-refundable purchase taxes, afer deduicting any iriide discounts and rebates, amy directly attributanle vasis of
bringing the assets 1o its working condition and focation for its intended use and present value of any estimated cost of
dismanthng snd removing the ilemland restoring the site vn which it is jocaed,



SVAKSHA DISTILLERY LIMITED

Notes to the Financial Statements for the year ended 31* March, 2018

»  In case of self-constructed assets. cost includes the costs of all materials used in construction, direct labour, allocation
of directly attributable overheads, directly atiributable bortowing costs incurred in bringing the item to working
- conditian for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which
c it is located. The costs of testing whether the asser is functioning properly, after deducting the net proceeds from
selling items produced while bringing the asset to that location and condirion are also added to the cost of self-
constructed assets.

= »  If significant parts of an item of property, plant and equipment have different useful lives, then they are aceounted for
as separate items (major components) of property, plant and equipment.

»  Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit and
lLoss.

3.3.1.2. Subsequent Measurement:

> Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will Tow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a Separate asset is derecognized when replaced,

»  Major Inspection/ Repairs/ Overhan ling expenses are recognized in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part of the previously
C) tecognized expenses of similar nature is derecognized, '

3.3.1.3. Depreciation and Amortization:

= Depreciation on Property. Plant & Equipment is provided under Written Down Method at rates determined based on
the useful life of the respective assets and the residual values in accordanee with Schedule I of the Companies Act,
2013 or as reassessed by the Company based on the technical evaluation.

#  Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to) the date on
which asset is ready for use (disposed of}.

#  Depreciation method, useful lives and residual values are reviewed at each financial vear-end and adjusted if
- - appropriate.

. 3.3.1.4. Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
3 to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of propeity
: plant and equipment is determined as the difference between net disposal procseds and the cartying amount of the asset and
is recognized in the statement of profit and loss.

3.3.0.5. Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on amaunt
borrowed for acquisition of qualifying assets and other expenses incurred in connection with project implementation in so
far as such expenses relate to the period prior o the comimencement of cornmercial production.

4 3316, Depreciation:

#  The estimated useful life, residual values and depreciation method are reviewed at the end of each reporting period,
with the effect of any change in estimate accounted for on a prospective hasis.

3.4. REVENUE RECOGNITION

Reveoue is recognised based to the extent it is probable that the economic benefit will flow to the company and revenue
can be reliably measured regardless of when the payment is being made. Revenue is measured at the tair value of the
censideration received or recsivable. tzking into account contractually defined ferms of pavment. and excludes taxes &
duties collected on' behailf of the Governinent and is reduced for estimated custemer returns, rebates and other Sinsilar
allowances.

141, Sale of Products:

‘The Company recognises revenue when the amonnt of revenue can be reliably medsured. it is probable that Ruture
econontic benefits will flow to the Company and significant risk and reward incidental sale of producty is wansierred to
the buyer, sually on delivery af the zoods
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SVAKSHA DISTILLERY LIMITED

Notes to the Financial Statements for the year ended 31" March, 2018
3.4.2. Other Income:

3.4.2.1. Interest Income: For all debt instruments measured either at amortized cost or at fair value through other comprehensive
income (FVTOCI). interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts
the estimated future cash receipts over the expected life of the financial instrument or a shorter period, where appropriate,
to the gross carrying amount of the financial asset.

3.4.2.2. Other Income: Other items of income are accounted as and when the right to receive such income arises and it is probable
that the economic benefits will flow to the company and the amount of income can be measured reliably.

3.5. EMPLOYEE BENEFITS
3.5.1. Short Term Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related services are
provided. Liabilities for wages and salaries, including non-monetary benefits that are expecied to be settled wholly within
twelve months after the end of the period in which the employees render the related service are recognized in respect of
employees’ services up to the end of the reporting period.

3.6. BORROWING COSTS

# Borrowing Costs consists of interest and other costs that an entity inewrs in connection with the borrowings of funds.

Borrowing costs also includes foreign exchange difference 1o the extent regarded as an adjustment to the borrowing
Costs.

» Borrowing costs directly attributable 1o the acquisition or construction of g qualifying asset are capitalized as « part of

the cost of that asset that necessarily takes a substantial period of time to complete and prepare the asset for its intended
use orsale.

»  Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans using Effective
Interest Rate (EIR) method. All other borrowing costs are recognized in the statement of profit and loss in the period in
which they are incurred,

3.7.  FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise 10 a financial asset of one entity and a financial Hability or equity
instrument, of another entity.

3.7.3.  Financial Assets

#  Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual provisions of the
instruments. A financial asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset,

For purposes of subsequent measurement, financial assets are classified jn four categories:
Measured at Amortized Cost;
@ Measured at Fair Value Through Other Comprehensive Income (FVTOCH):
Measured at Fair Value Through Profit or Loss (FVTPL): and
= Equity Instruments designated at Fair Value Through Other Comprehensive Income (EYTOC)).

Financial assets are not reclassified subsequent to their initial recognition. cxcept if and in the period the Company
changes its business model tor managing tinancial assets,

©  Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the followin 2 condifions
are met:
*  The asset is held within a business mods whase objective is achieved by both collecting coniractual cash
flovws; and
*  The contractual terms of the financial asset give rise on speeified dates 1 cash flows 1

it are solely pavinents
of principal-and interest (SPPI) on the principal amount vutstanding.

After initial measurement, such financial assets ace subsequently measured at amortized cost using the effective
mtereést rate (EIR) method, Amortised cost 15 caleutated by taking into account any. discount or premium on
acquisition and fees or costs that are an integral part of the LIR. The EIR amortisation is included in finance
income i the statement of prafit or loss, The losses arising fram impaiiment afe recognised i the prafit or loss,
This cutegory generally applies te trade receivables, cash-and bank balances. loans and other financial assets of (he

COmpany



SVAKSHA DISTILLERY LIMITED
Notes to the Financial Statements for the year ended 31" March, 2018

©  Measured at FVTOCL: A debt instrument is measured at the FVTOCI if both the following conditions are mer:
*  The objective of the business model is achieved by both collecting contractual cash flows and selling the
financial assets: and

*  The asset’s contractual cash flows represent SPP.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They ure
subsequently measured at fair value with Ity gains or losses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the effective interest method is recognized in the statement of profit and loss in investment
incoine,

©  Measured at FVTPL: FYTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FYTOCY, is classified as FVTPL, In addition, the
company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI eriteria, as
at FVTPL. Debt instruments included within the FVTPL catcgory are measured at fair value with ali changes
recognized in the statement of profit and loss. Equity instruments which are, held for trading are classified as at

o Equity Instruments designated at EVTOCI: For equity instruments, which has not been classified as FVTPL as
above, the company may make an itrevocable election to present in other comprehensive income subsequent
changes in the fair value, The company makes such election on an instrument-by-instrument basis, The
classification is made on initial recognition and is irrevocable. In cage the company decides to classify an equity
instrument as at FVTOCI_, then all fair value changes on the instrument, excluding dividends. are recognized in the
OCI. There is no recycling of the amounts from OCT to P&L, even on sale of investment.

»  Derecognition:
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the

asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset
to another entity.

#  Impairment of Financial Assels:

The Company assesses at each date of balance sheet whether a financial asset ora group of financial assets is impaired.
Ind AS - 109 requires expected credit losses to be measured through a loss allowance. The company recognizes
impairment loss for trade receivables thar do not constitute a financing transaction using expected credit Joss model,
which involves use of a provision matrix constructed on the basis of historical credit loss experience. For all other
financial assets, expected credit losses are measured at an amount equal o the 12 month expected credit losses Or at an
amount equal to the life time expected credit losses if the credit risk on the financial asser has increased significantly
since initial recognition,

3.7.2.  Finaneial Liabilities

¥ Recognition and Initial Measurement;

Financial liabilities are classified. at initial recognition, as at fair value through profit or loss, loans and borrowings,
payables or as derivatives, as appropriate. Al financial Habilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly stiriburable fransaction costs.

#  Subsequent Measurement:

Financial liabilities are measured subsequently at amortized cost or FVTBL. A financial liability is classified as FVTPL
ifit is classified as held-tor-trading, or it is a devivative or it is designated as such on initial recognition. Financial
liabilities at FVTPL are measured at fair value and net pains and losses, ineluding any interest EXpense, are recognized
i profit or loss. Other financial labilities are subsequently measured at amortized cost using the effective interest rate
method. Interest expense and foreign exchange gains and losses are recognized in profit or loss Any gain or loss on

~

derecognition s also recognized in profit or loss,

»  Derecognition:

A Tinancial liability is derecognized when the eblizgation under the tiability is discharged or chncelled o eXpires.

% a

3. Offsetting financial instruments

Financial assets and ligbilities are offser and the nel amount is repofied in the balance sheet when there is a legally
enforceable right w ofiser the recognized amounts and there 15 an intention ‘0 settle on a net hasis or vealiza the pyser and
1

seltlz [he Hability simultansously. The kegally enforceable right must not be contingent on future evenrs and mus he
enforceable in the normal course of biiness and i the event of defaiit insolvency or bankruptey of the connterpart



SVAKSHA DISTILLERY LIMITED
Notes to the Financial Statements for the year ended 31" March, 2018

3.8.  Earnings Per Share

Basic Eamings per share (EPS) amounts are calculated by dividing the profit for the year attributable to equity holders by
the weighted average number of equity shares outstandiog during the year. Diluted EPS amounts are caleulated by dividing
the profit atiributable to equity holders adjusted for the effects of porential equity shares by the weighted average number of
equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares,

3.9.  Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. An asset is
treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value in use und net
selling price. Value in use is computed at net present valug of cash flow expected over the balance useful lives of the assels.
For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash inflows which are largely independent of the cash inflows from other assets or group of assets (Cash Generating Units
cauy

An impairment loss is recognized as an expense in the Statement of Profit and Loss in the vear in which an asset is
identified as impaired. The impairment loss recognized in earlier accounting period is reversed if there has been an
inprovement in recoverable amount.

O 3.10. Provisions, Contingent Liabilities and Contingent Assets

3.10.1. Pravisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources rembadying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are determined by discounting the expected future cash
lows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date) at
4 pre-tax rale that reflects current market assessments of the time value of miotiey and the risks specific to the liability. The
unwinding of the discount is recognized as finance cost.

3.10.2. Contingent Liahilitics

Contingent Hability is a possible obligation arising from past events and the existence of which will be confirmed only by
the aceurrence or non-occurrence of one or more uncertain future events not wholly within the contro! of the Company or a
present obligation that arises from past events but is not recognized because it is not possible that an outflow of resources
embodying economic benefit will be required to setde the obligations or reliable estimate of the amount of the obligations
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements,

3.10.3. Contingent Assets

Contingent assets usually arise from unplanned or other tnexpected events that give rise 1o the possibility of an inflow of
cconomic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of gconomic benefits is
probable,

3.11, Non-Current Assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use. This condition is regarded as met only when the asset (or
disposal group) is available for immediate sale in its present condition subject only o terms that are usual and customary
for sales of such asset (or disposal group) and its sale is highly probable, Management tust be committed to the sale;
which should be expected to qualify for recognition as a completed sale within ane year from the date of classification,

Nom-clirrent assets (and disposal groups) classitied as held for sale are measured at the lower of their carrving amount and
fair value fess costs to sell, Non-current assets are not depreciated or amortised.

4. SIGNIFICANT JUDGEMENTS AND KEY SOURCES OF ESTIMATION IN APPLYING
ACCOUNTING POLICIES

Lslinates and judgements are continually evaluated, They are hased on histarical experience and other [actors, including
sxpeciations of future events that may have a financial impact on the Company and that are believed to be reasonable unde
' circdmstances. Information about Significant judgements and Kev sources of estimation twade in applying accounting
licies that have the most significant effects on the amounts recognized in the financial statements is included in the
reliowing notes:
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SVAKSHA DISTILLERY LIMITED
Notes to the Financial Statements for the year ended 31 March, 2018

Recognition of Deferred Tax Assets: The extent to which deferred tax assers can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be

utitized, In addition, significant judgement is required in assessing the impact of any legal or economic limits.

Useful lives of depreciable/ amortisable assets: Managerent reviews its estimate of the useful lives of depreciable/
amortisable asscts at each reporting date, based on the expected utility of the assers. Uncertainties in these sstimates relate
to actual norinal wear and tear that may change the utility of plant and equipment,

Provisions snd Contingencies: The assessments undertuken in recognising provisions and contingencies have been
made in accordance with Indian Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the contingent events is applied best Jjudgement by management regarding the
probability of exposure to potential loss,

Impairment of Financial Assets: The Company reviews its carrying value of investments carried at amortized cost
annuaily, or more frequently when there is indication of impairment. If recoverable amount is less than its carrying
amount, the impairment loss is accounted for.

Fair value measurement of financial Instruments: When the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the Discounted Cash Flow model. The input to these models are taken from
observable markets where possible, but where this not feasible. a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.



RIY PLANT & EGUIPMENT FOR TITE YEAR ENGLD 2018

o | o D1
(Fig in Rs.)
| _" Gross Bloek Depreciaton
Depreciation Net Carrying Amoust as
: As at : Deduction Ay at As ar 3 As ot ; EXI0g 2 ;
Sr. Ni Particular 4 : = W of ’ B
. Ng s ietidaeli ann..w during duringthe |. 31t March, Ist April, %&M&w&n 31k March, at 315t March, 2618
2017 e year 2018 2017 e year 2018
Year
Vohichs * . 3412665 = 34.12,665 - 239,125 | - 2.39.125 3173540
| Suh Tatl : 34,12.66% = 34,1266 . 239125 - 239,125 31,73,340
i Cupital Wark in Progress ) =
Lam 283.71,497 y " 283.71.497 = - - 5 283,71,493
Boundary Wall 12.93,839 122.20.730 : 135.14.369 - - - - 135,14.569
Fube Well 6,49,060 $.000 . 6.57,060 2 - - - 6.57,060
(nthesrs 31,99.804 90,000 » 32.89.804 = - - £ 32,89,804
lMea-nperaviive Expenses #% "
Salary & Other Remunartion - 504,211 - S.04.210 - . : < 304210
Fravel 2 141616 : 441616 . - - - 441,616
S 295777 - 295777 : - - - 2,953,777
o 15,769,419 - 15,79.419 - R - - 15.79.419
Interest on Borrowing Cost - 9,090,606 < 4,940,606 . S . - 9.90.606
! | Sub Totwl 335,14,200 6130357 - 19634 557 - - : = .
i ['Tomi 335,14,200 195.43,022 - 5357222 - | 239125 (i RS T o . SI818,097
NUTE S S PROPERTY. PLANT & EQUIPMENT FOR THE YEAR ENDED 2017
(Fig in Rs.)
(sross Block Depreciaton e - 2
Particulars a%éﬁn% = Addition durine | Ped@ction As at " Msab ewmﬂaa___ Deduction Asal Net Carrying Amount as
. SN daring the | 315t Marcl, Ist April, s, | duriugthe | 31stMarch, | t3lstMurch,2017
st April, the year : 2017 2016 during the. 2017
2016 e . yewr g :
Capitul Work in Progress [ -
283.71.497 _ -« 28371,497 : - . . 283,71,497
. 1203839 ; 12,93.839 - - - - 12,93.839
- 6.4%.060 5 649,060 - - o - 6,49.060
4,23 567 27.76.237 - 31,90 ko4 - ~ - - 319,804
287,95.164 47,19.136 2 335.14,200 2 < - |Pge Wi _T33514,200

% 13,2 for information on property, plant and eauipment pledged as securities by the Company.

&

4
pia

22 for expenses trangferred to Capital work-in pragrass

( (
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NUTE 6: OTHER NON-CHRRENT ASSETS

{Einsecured considered good}
Advances for Pzchase of Land
Taend

NOTE7: CASH AND CASH EQUIVALENTS

Hunk Balonces:

In Current Acttounts
Cashin Haond
Total cash and cash cguivalears

NOTE 7.1: CASH AND CASH EQUIVALENTS
OTHER THAN ABOVE

Oither Bank Balanees:
in Fixed Deposit Account
Antal cash nnd cash equivalents

NOTE 8: LOANS

L urrent

Advunces recoveruble in cash or in kind
Advances w {ithers

Non Current

Canial sdvances

Tomi

AsArdise
Nurch, 2018

1945137
J!ﬁéﬁ ¥3F
As At 3ist
' March, 2018
1,07.066
20,590

12 7,596

A A1 315
March, 2018

——
Az Al st
Mitreh, 2018 -

297,862

2208500

25,06,362

5.1 Advances to others are given for general business puipose and payable on demand

#.2 Mo lLoans are Jdue from dimectors ar other officers of the company
sespectively in which any dircetor 15 partaer, a director o1 & member,

NOTE 9: OTHER FINANCIAL ASSETS

Istarest acermed nn Fixed Deposits
Toial

NOTE 10: OTHER CURRENT ASSETS
Tax Deducred o1 Source

Batanee with Clovt Authomities
Tom}

NOTE 1i: SHARE CAPITAL

Bty Shares of Ry 100 ga¢
Cumuative Redeemable Preforence Shares of Re |00/ easch
[CRPS)

Lol
112 lssued, Subscri ; Paid U

Eqiaty Shares ol
Tainl

L1 The dewils of Shureholders holding more than 5%
‘\ll:t vies =

HYeach fully paidup.

£ Inforeeh Py Lad,

Ganpati Townslaps Lid

Svirig bnfrestructire & Baifders P Fid,
Panda) Rumar Jhanfiumvaln

Rt inskier: Mines]

st Mittal

Milal

I LA Thee reconsiliation of the nnmber of shares
onrsiaading is set out below:

Pardicular

I slares outsianduwre ai the begimning of the yeir

Euuiny Shares vutsiandiog at (he cod of the year

VLS Rigivsx, Profe

Lfet i BSCTL

WIS Tids

5ol the: company with fgce value oF #s. 100 mh aak pri-passi in ol resp
fjupdiron O e conipaiiy, (e boldes of 1 gkt Shere with he entitied 1012

=irsarimiion will e sndporton tothe number of Eguity Shaves Beld b the share holders

I aeyuired 308 of the Equily Shies ¢
ol the yasae, BOL hits becams Holding Cotpuny of e omes

Asar3ist
March, 2018
HEI_:_
As AtIist
March, 2018,
3576
480760
484,036
A At 3t March, 2018
aiis Amount
G 0,00 HRG0,000
400,600 40,0000
l.ﬂﬂﬁﬂ' AL
100,000 10000000
T TI0G.00.000
A5 AT 31t Marek, 2018
&ms!&am Yo ut Shares
5,310,600 $1.00
1,530,060 1500
130,000 15600
LH0, 000 10606
W G00 LT
AgAtRiat

M reh, 2018

L1100 000
141,00,000
T ey

ny w g

As A8t
March, 2017

[4 90637
lm ﬁ?
As Atdlst
mm,zo:n

1.69,536

10705

IM' L

As At st
March, 2017

11,900,600

11 .ﬂﬁw

S0.91.600

As At M
March, 2017
_B.890
As Ar3Is
March, 2017
%199
99,854
1.08.053
’m-
As Av 31t March, 2017
Linits Ampngt
S0.00,008 S0¥).00 660G
400,000 40000000
mo.nu@
19,600,000 —19060.000
— 100,00,000
As At 31st March, 2617
No.ofShares Y of Shares
130,000 Fau
1,580,000 5400
130600 1500
156,000 1500
160,000 1460
1,006,000 10,60
(Mo PR 1200
1000 120
As At 3lst
Maureh, 2017

PR3 000)
12.08.000

Submsediony

niing 1= fotdl indestinent o o

Fig in Rs.y
.\smﬁluﬁhn‘h

3016

1490637

1 &E&JT

‘As At31st March,
2016

14,060,000
1

either severally or jomtly with any other person, Nor oy loan are due from fims or private companses

A3 IseMeh,
L W6

5004

———es—

z0te
Y526

3520
e

As AtBISt Marsh, 2016

“Units Amount
&0.06.000 640,00,600
400,000 AGEO0.N00.
p—— T
16:00,000 100.00.060 '
106,00,060
As Ar 3Tt March, 2016 |
No ol Shares. % Mgﬁggg

E 50000 1500
L5060 15.00
130,000 1560
150,650 15.00
LOBOs0 1000
1,000,000 1208
100800 1600
100,600 Hinh

A A st March,

2018

1. E. 5500

HLOD,000
e

eets iclndme viding rigits and eitlement to dividend
AV renutning assels of the company, after distributinn of

all praferonne smbume if

M, By

DTN Tef =



(Fig _Tn_‘Rs.-}

NOTE 12: OTHER EQUITY s As At 3ist Mareh, 2018 As At 315t March, 2047 As At 35t March, 2016
Surplusi{ Deficit) i
As per fast Balsoce Shes (68,34 ddo) R1.86.737) (9404591
Teld s SurplusiDefici) during the vear 142.56.065) 13047,709 12245778
{11090.51 ) 68,34 446) (31.86,737)
(11690.511) ' {68,34,446 (3186750
Tatal EI!%‘H}I M} glaﬁ»ﬁ!ﬁig

NOTE 13: BORROWINGS st March, 2018 As ALI1st March, 2017

Current Non Current Current

5

Ascals

Term Loans - Secured

From Banks

134, Axis Bank

Secumed by hispothecation of vehicle financed by then, ,
Interest @ 8.5% PA repavable in 48 [ngtallment 1296815 507435 . .
132, 1C1CT Bank Limited

Sucunnd by Rypotkecation of vehicle financed by them,

Interest @ 8 7% PA repavable i 48 Installment 544719 134,631 - . - -
Sub Tatat 18,441,534 662066 A . z

13, 3 Unsecured Loans

From Holding Company - 124.37.536 - - B -
Frum HBedy Comporate - 97.50,304 - TROLTIR - 7864718
Sub Total - 12207840 TE64.718 - 864718
13.4 Prefareave Shares 300,00,000

- 25000000 s 30,0 -
ol 8L TG 35000000 TReiiis 00000 786418
135 Unsecured Louns are pavable on demand '
13,0 Righiy,
i CReS

Prefe 5 ard resiricions atta 2 tie #irefergnce Sha

of Rs. 1004 each are redeemable m 3 vaars ot A preminm of Re 37X per shure, shatl be non-participating, shall kave priority with respact 1o payment of dividend or
fepavinent of capital vis<i-vis Equity Shares of the company, shall rot participat i serpius Rind, shall not patticipate in surplus assets and Profit on winding up which min
reman after the entire capital bas beep repaid, shall be eatitied 10 dividend on cumulative hasis. <hall nor be converted info Equity Shates and shall have voting rights in
secotdance with the law

137 Duning the year the Company sssued 50,000 Prelerence shares of Rs. 100/ each agaregating 1o Rs. 38.00,001- (PY. 50,000 Proference shares of s, 1005 each NSt
o Rs L0600

3.8 Refer note 1025 for information on the camymg amauats of property, plant & equipnent pledped os security for current borrowings

NOTE 1: CURRENT BORROWINGS ' As At3ist ASAL31st AsAr31st March.
March, 2R March, 2017 2016

secured Lonna

14.1. Axis Bank

b Curreiit Maturities of Long Term Vehicle |oans 507,435 -

14.2. IC1CTH Bank

L urtent Matarnitios of Long Tenn Vehicle Loars 134031

14.3 Unsecured Losas

From Holding Company 124.537.536 - -

Fratn Bady Corparate 97,509,364 7864718 1804718

Total 228,69,906 Zm‘?tﬁ TE&?IS

NOTE 15 TRADE PAYABLE SRR | e As At3ia - A5 At3lscMgren,
March. 2018 March, 2017 ST

Milvm, St & Medium Enterprises - - -

Clers 1303914 2,70.802 £46,579

Votat 13.02.914 2.70.892 1346.379

5.4 There 15 o prncipal smount and interest overdue to Micro and Small Bosesposes. This information as fequired 1o be disclosed Lnder the Micro, Simall and Medisn
finterpises Development Act. 2036, has been determined to the extent such parties-havesbeen identifiod on 1he bnsis of InFamatiun avestable with the Compeny

St As AL 38t As Ar3ise As At 3lst March.
No. Particalars Mareh, 2018 Mareh, 2017 2016

! Prneipad smount due and remaiming unpuid - - -
Pl dug o above and the snpaid interest

paid

Nadde bevond the appointed day during the vear
and payable for the peniod of delay

acerved and 1emaining unpaskd

wi o further interest iemaining due and pavahls in

i i veay
NOTF 16 UTHER FINANCIAL LIABILITIES As K1 3ist Av At s ASAL3Ist March,
Murih, 2018 March, 2017 2016
iiluy e Related 1 jabitiny 244474 - 5
13 Plies Payvahla 180 136551 S8.743 66,867
I8 t!usu 33!?82 '66!ﬁ67
NOTEA7 1 OTHER CURRENT LIABILYTIES AxAt 3ist As Al 33w AxALF)st Moveh,

Marcl, 2018 Mareh, 2017 2016

1l gl Due

SEL) 38. 70384




NOTES TO PROTIT & LOSS 5/
NOTE 18: OTHER INCOME

Interest Income from Deposit with Banks
Interest on TDS Refund

Total

NOTE 19: EMPLOYEE BENEFIT EXPENSES
Salary
Stafl Welfare Expenses

Less : Transfer to Capital work-in progress
Totat

NOTE 20 FINANCE COSTS
Imigrest to Banks
Interest 1o others

Interest on Preference Shares
Otlter Financial Churges

Less : Transfer to Capital work-in progress
Total

NOTE 21: mm'ﬂﬁﬂf& ND
AMORTISATION EXPENSE
[epreciation

Total

NOTE 22: OTHER EXPENSES
Establishment Expensey
Repairs & Maintenance
Travelling & Conveyance
Vehicle Expenses

Rate & Taxes
Professional Fees
Printing & Stationary
Auditor Remuneration:
= Audit Fees
Miscellancous Expenses

Less : Transfer to Capital work-in progress
Total

NOTE 23; TAX EXPENSES
Currenl Tax

Deferred Tax

Total

23.1 Reconcilintion of estimated lncome tix expense ul siututory Income

(Fig in Rs.)
2017-18 o 21617
31.226 8199
401 124
31.627 82,113
2017-18 2016-17
4,48 954 3
53,356 5
3.04.210 =
504210 =
01748 70 201647
1,16,975 .
9.90,606 0,99,340
33.81.735 25,66.347
5727 1,586
16.95.043 867273
9,90.606 -
37,04,437 32,67,273
2017-18 2016-17
2,39.125 J
2905 -
2017-18 2046-17
99 160 58,159
4.82,186 1.55.119
76,980
14619 22,:59
18:43.419 45,498
12,136 12.43%
5.000 5,00
3,27,448 £,64.076
26,60,042 462549
25,16.812 2
334,130 4,62,519
2017-18 2016-17

reported in statement of Total Comprehensive Income

Profit before income tax expense
Stanatory Income Tax mte®
Estimated Income Tax Expense

Tex effect of adjustments to reconcile expected
Income tax expense 1o reported Inconie fay
EXpense

Others

Income (ax expense in Statemient of Profit & | oss

* Apphicabte Stotutory Income Tux Fate for Fiseal Yo

NOTE 24;: EARNING PER SHARE (EPS)

tux rite Lo income tax expense

2017-18 2016-17
(42.36.065) {36.47.70%
25,75% 30.90%

(10.95937)

{11,27,142)

(10.95.937) (1127140
12008 15.25,75% & 201745 50,0005
2017-18 617

Net Profi arier Tax as per Statement of Profit and | s

dittibutable fo Equity Shareholders | Rs,)

Wtlghied Average number of oty Shares used os

denommator tor caloutating EPS

(42.56,065)

1. GE nBa

(36,47 700}



As at Asat As at
SeSha RIS Boke Ne 31" March 2018 |  31* March 2017 1* April 2016
:H.,._,JI_._I.r.c:n.,.lﬁ
First charge
5 iy, Plant & Equipinents - Vehicles 5 31,73,540 3 =
Total nen-currents assets pledged as security 31,73,540 : E
Total assets pledeed as security 31,73,540 - A
NOTE 26: Fair Value Mensurement
degorizs (o1 Finundial Adsets £ Fintoeial Linbilies as ub- 308t March 2018 and 315t March 2017
31st March 2018 31st March 2017
Particulars Amortized Amortized
. : FVTPL FVOCH e FVTPL FVOCH Cost
m..:._m:n_m_w...ﬂwMﬁl
Cash and Cash Equivalents 1,27,586 1,80,241
Loans 2.97,862 50,91,000
Other Financial Assets - 8,890
| Total Financial Assets - . 4,25,458 - - 52,80,131
| rinancial Liabilities
| Borrowirgs 228,69,906 78,64,718
| Trade Payables 13,02,914 2,716,892
“ inancial Libllitles 3,81,030 28,782
[ Tatal Financial Liabilities - - 245,53,850 - - 82,24,392
A5t is0 April 206G
] s . Amortized
| Particulars FVTPL Fvocl Gt
|Financial Assets
! Cashand Cash Equivalents 1,73.831
| BT 50,35,000
h o Financial Assets 5,004
{ Total Financial Assets - - 52,13,835
w 78,64.718
! 2,46,379
! Other Fiancial Libilities 66,867
e Total Financial Liabilities - - 81,77,964

il




e ® =

T B Vulngs of Fiasscial Asseryand Finsncial Liabilittes measared a1 Amarased Cost

1§ 1he o 0t Uy class of the cirrying amouns snd Far value of the Company's rancinl metruments that are mensured at amortized cose
=
. 31st March 2018 31st March 2017 1st April 2016
Particula i
¥ PERSENS Carrying fair Value Carrying Amount Fair Value Carrying Amount Fair Value
ey B - Amount -
",T_;“,.:..mm_ Asseis
_ Cash and Cash Equivalems 1,27,596 1,27,596 1,80,241 1,80,241 1,73,831 1,73,831
Loans 2,57,862 2,897,862 50,91,000 50,91,000 50,35,000 50,35,000
Other Financial Assets - - 8,890 8,890 5,004 5,004
Total Financial Assets 4,25,458 4,725,458 52,680,131 52,80,131 52,13,835 52,13,835
Fisancial Liabilitles
Borrowirgs 228,69,906 228,659,906 78,64,718 78,64,718 78,64,718 78,64,718
Irade Fayables 13,02,814 13,02,914 2,70,892 2,70,892 2,456,379 2,346,379
Other Financial Libilities 3,81,030 3,81,030 88,782 88,782 66,367 66,867
Total Financial Liabilities|  245,53,850 245,53,850 82,24,392 82,24,392 81,77,964 81,77,964

spernunt assessedd that the fult vilues o cash and ciish equivalents, foans, other Fnancial assets . Irade payables, borrowings, and other financial habilities dpproximates their cazeving amounts larely dug 1o the shost-term matogitics

sssein and fiabifities thet are meastred it fair valic, the Carmying ansnis o cijizal do thaoir fair valoes.

uE itz ol the Buanvis! assots and Tinsaciat Habilities is included atthe amount 4 swhichi the insgruments could bo exchianged in a current transaction betsvesn willing parties, other than in a forced or Hiquidation sale.

~




MOFTE 28: Related Party Disclosures

A prers Dtk S 24 The disclosires of transacHous with the related parties are given helow:

cluted putivs where eonbiol exists aned also related partics with wham transactions have faken pluce ind refationships:

2 N e of the Redsted Party Relationghip
W50 fdesteies Lied Holding Company {w.¢.1. 4th May, 2017}
3 Phirecior
She Paucaj #husghumeaa Director
H.2 Praussctions during the year with related partics (Fig in Rs.)
Ar Nature of Transaclions m..EEm. i
i n% »wu.
(A3 Interest Paid 132801
i
) Advanees Reooivid (Net) 125,77.0587
0
Mote Fleures in il ropresents Pravious Y oar's mnounts.
23 Buluanoes gy 0 3150 March, 2018 g
Kelntinnship Ay At 31st March,
As At 3tst March, 2018 207
{48) Advaneds Payible Holding Company

8.4 [he trouisionions with el
285 Review:

=g balancos

NEFEE 29 Finuucinl Risk Mimagemen|

mreticitousty: on the hasss of detailed manapement information systems wnd reports at periodical in
uvar-deptiichenes ol botrowings aid redaction in sterest cost. Various

NOTE 291
Crealit Risk

L. e

(AL

Futiive

125.77.057

atedd partics are matle on terms equivalent fo those that peevall i arm’s length mansactions.
fi balances e undertaken cach tnatcial year thiongli examintng ffic Anancial
swchred dnad their setthement peesrs Uirough Banking channgl,

position of the related party and the market in whick the related party operates.

vhancizl risk matagermioan of the Chimpany has beon receiving atiention of the op menugement

ik 45 the disk disl cownterpary will not meel its
¢ dpiel

S Bistory of definltigainst prvments. Based on the Bus

of the Company. The manugement considers finance as the fifeline of the business and therelore, financial management is carried oul

tervals extending From daify reports to long-erm plans. Importance is fid on liquidity and working capital management with u view to neduce
Ritids of Fnaneial risks and their mitigation plans ure as follows:

obligations leading to finaneial loss. The Company has an estalblished credit policy and a credit review mechanism. Credit exposure is undertaken only with large reputed business

ness midel, macio ceonomic enviroment of the busiaess and past trends, the management has determined il percentage for any cliss of financial asser under expecteed



s cash and cash eyuivalent posit

Crevaeiviel iy regulir basis

SOTE 2921

fur financial abilities

paay delermines is liquidity requirement in the short. medium and long term, This iy done by divvings up eash

he remaming comractual maturitics of financial liabilities as at 3 15t Murch 2018

O

Toreesst tor short term and fong term peeds.

ilinages s liquidity sk i a masner so ns 1o medl its normat financinl obligations without any significant Jelay or stress. Such risk is managed finough ensuring operational cash flow while at the same fme mumtaiipg
Ihe manngement has arranged for diversified funding souress and adopled a policy of managing assets with liquidity monitoving future cash flow and liquidity on o regular bosis. Surphus Tunds i
strod arc imvested by certain iutual Tunds and fixed deposit which provide Rexibility to liquidate. Besides, it gencrally has certain ondrawn credit Tocilities which can be assessed as and when required; such credit facilities

Particulars OnDemand | lessthan6months | Gmonthstolyear | 1yearstoSyears | More thans years Total

318,41,534 318,413,534

Loans repayable on demand 222,07,840 324,844 337,222 228,659,906

Trade payables 13,02,914 13,02,914

Other fina ncial fiabilities 3,81,030 3,81,030

1 Total| 222,07,840 20,08,787 3,37,222 318,41,534 563.95,384

Hedokos g ar i remaining contractual maturities of financial liabilities vs at 3 st March 2017

[ Particulars On Demand | Less than 6 months 6 manths to 1 year 1yearsto5years | More than 5 years Total

250,00,000 250,00,000

78,64,718 78.64.718

2,70,892 2,70,892

88,782 3 88,782

Tatal 78,64,718 3,59,674 250,00,000 332,24,392

e lilliwang ane the remaning Contraciual metarities of fnancial Tabthtics as at 15t April 2016 »
Pacticulars OnDemand | Lessthan 6 months | 6monthstolyear | 1yearsto5years | More than 5 years Total

200,00,000 200,00,000

sliie on demand 78,64,718 78.64,718

- 2,46,379 246,379

.M._,.:_; 25 A 66,867 GE,867

Total 78,64,718 3,13,246 200,00,000 281,77.964

Spective repurting dates and thewe amounts may chanpe ws muarke

VY

srnss antd urdizeounted, and inclide contriciual inlerest payimeits wndd exclude the impact of nelting

agreements (if any). The inferest payments on variable interest rate Joans in the tables above reflect market forward
lerest eates change. Fxcepl for these fnancial labilities, it is not expected that cash flows inclisded in the maturity analysis coeld oesar significantly
sinnifivantly dil ferent smotings: W this smatnit payable ts nut fixed. the amount disclosed has been determined with reference o conditions exisiing at the reporting dute
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SUTE 223

Marvker Ris k

rhb sk s the ok hat the Tadr valie o Tuteee cash flows of g finameial mstrument will fuctuate beeause of changes in markel prices; Market risk conprises three type of risks: Foreign Exchange Risk. Interest Rate Risk.

NEVEE29.3-1

Foreipn Exahunoe sk

Forazn Bahange Risk is the exposure of the Company (o the potential impagt of movements in foreign exchange rates: The management hias assessed that exposure of the Company in foreign currency at the end of the yeur is Rs. Nil 2017:
s Ml 2016 Ry, Mil)

NOVTE 29.3.2

Interest Rate Risk

e Cotnpas's Teng term Barroveings and shost term borrowing carries fixed rute of interest. The management has assessed that exposwre of the Company in inlerest rate risk at the end of the year is Rs: Nil (2017: Rs, Nil. 2016; Rs. Nil)

NOTE 30:- Capilsl Mausgemest

e Eompanys ojective 1 manage s capital 1S 1o ensure continuity of business while at the $ame time provide reasonable retariis to is various stakeholdess but keep associated vosts under control. In order to achicve this. requirement of
capuenl s naagwed periodically with reference to operating wnd business plans that wie into account capital expenditure and strategic Investments, Sourcing of capital is done through judicious combination of equitv/internal acciuals end
prowinas. bothishor teand long feomy, Net debr{tutal berrowings less investments and cash and cush equivalenis) to cquity Tatio is used to manitor capital,

Particulars 31st March 2018 31st March 2017 ! ist April 2016
547,11,440 328,64,718 278,64,718
(10,90,511} 31,65,554 68,13,263
NLA| 10.38 4.09
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NOTE 34+ w.mm.x._ TIME ARDOPTION QF IND AS - RECONCIHLIATIONS STATEMENTS

NOTE 3L.1:-
Transition {o Ind AS

NOTE 31.1.1:-

Basis for Preparation . - ) = e
e sl period i to and mehuding the yew soded March 31, 2017, the Company bas prepared its finaneinl stataments in accordance with generally acceptod accounting principles in Indu dindian GAAF), These

finsmciol ststemetits for dhe vear sded Mareh 31, 2018 are the Company’s fira snnnal Ind AS finaicial statewents gnd have been grepared in accordance with lnd AS.

The peoomting policies ses out in nute | lave been applied W prepanng the Nnaseil statements for the year ended 31 March 2018, the comparative information p Liu these finaneial statements for the year
endod 1} March 2017 and m the prep of an op Ik AS bl sheet at | Apnl 2016 (the date of ton ) This noie caplaing the principal adjustments mady by the Company 1 1e g i fi
st prepared mopecondmce with prévious GAAP, and bow the wansiton i previois GAAT o T A% s affected the Company's financial position, finaneial performancs and eash lows.

NOTE 31,1.2:-

Exceptions and Exemptions Applied ! . .
Tid AS 101 "Firsi-time pdoption of ludian Accounting Standards” (hersinafler tefirred 1o s Ind AS 1013 allows first time adopters cortain excmpiions from the rerospsctive application of cerfam IND AS, eiticrivo
for Apnl 1, 2015 opening balances sheer In prepirmg fhese fmandial satements. the Company has apphed the below nientioned optioal exemptions and mandatory exceptions.

NOTE 31.2.1:-

Optianal Exemytions Availed

a) Property Plant and Equipment, Intangible Assets and Investment Properties : : =

Az permitted by para 23-D8H of lnd AS 101, the Company hus elected 1o ttens of propesty, plant and equipment it foi value and intangible assels Al ats canying valuo at the transition date.

NOTE 31.2.2;-

Mandatory Exceptions

.a) Estimatas z . .
As o part 14 of Ind AS 101, an' gnlety's estisraies iy secordapce with Ind AS at the dats of tranisition 1o Gid AS at ibe end of the comparative periad p ated it the enlity's first nd AN financial stalements. a3 the

cast nay by, should be consistent with estimates mids for the same das in heoordance with (e previous GAAP ualess thece 1 abjective evidence that thoss estiusates were in ermor. However, the estimates should he
andjiested by cefiser any differetioes m sccointing policies

A et g 16 of the standard, where application of lnd A5 caquires an entity to mike cetian estrnaes that were not requived under previoss GAAP, those estimates shoukd be made w reflact conditions thal existed
af the dotc of ransition o at thieaisd o te comparative period : b } ) -
Ve Compauy's estnrates macder Tud AS are consistnt with the abové regiirament Soy e considered in pregaranon of the fi | statemott ihat were not required undér the previons GAAP ure listed
Ivithon

-Fair Valuon af finascisl insriments carmed al FYTPL and! or FYOCQ)
Determuomation of the distourted valive for Brancil instrumcirs carred al smotized oy

b) De.recognition of financial assets and liabilities
An per g B2 of fod AS 161 au suity shoutd apply the .F_EEE: requirsments in lnd AS 109, "Finaverol insiumints”, prospectively Toc transactions occorring on or afler the dale of tmsitien 1o ind >m

However pars BY gives an option 16 the cntity jo apply the o £ It trom adate of its choice i the mlpanason requited to wpply Ind AS 199 15 financiat assets and fnanciad Babifities o o
s 1 rall ol st tmosachons was obtwned a e initialhy secounting for tioss tmnsctions. The campany has elevted W apply Hie derecagninion provisions of Ind AS 109 prospeciively from the date of iransition 1o
It AR,

¢} Classification and measurement of financial assets

Para 3 - B3C of Ind AS 14! Fequiss s cnlily 10 assess clasaifteation of finuneint ssels on the basis of facts and circumstances easting o5 on the date of iansilion. Farhor, fhe adard permits mes it of
P waers wecounsed abamortised cost based on facts and circumistances exiuiing ot e date of ransineh if relospective application is chicable.
Acueihingly. ke company has derermned the clossitication of financiul assers based on fete and circutsances that &xiet on the date of transition. M ant of the i | ssats d at ssmortized cost has

heau dom ratiospectively,

£
—
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SO A2 et of Lad AS adepien i (e Balasce shicet 4+ a1t S et March, 2017 s 15t Aprih, 2016 Augiunt b (Raa
Partbinlnrs Mptes ku.h.‘...-.l.wul- Manreh, 27 iy
Previous Effect of As per Tad Previous Effect of As per lnd
GAAP iransitinn AS Hnlance GAAP iransition AS Balunee
to fnd AS Sheet o Fuid AS Sheet
ASSETS
Nen-Lurrent Assery ]
Piapery . Plant mid-Lasipmont - - = £ = TS
C it progsas 33504200 : 3A5.14,200 287,95 064 - 287 95,
Froperty = = o 3 - =
Foamcial Aveets
(WIS = = ’ " N -
nvesppents - - = = C:
ENIET | ntmcimron) 2t 14,540 637 - 1490637 14,9037 - 14.90,617
Tatal Non Coreent Assets | 350,04.837 [ | 350,04,837 302.85,704 | > | 302,85.701
Curreat Asseis
tnyenipries - - - - - *
Fi stk mskety
Trade receivalifes - - - S . ” a.m
el il cash suivakans 12,5024) - 120,241 1513851 - 373,851
3091 0N - 50,91 000 0,350 - 50,35.000
‘mancial Assels H.490 - B R0 ERe - mﬁwan.
$ 2asuts 108,033 - 108053 3336, - 4326
[ Tutal Corvear Assets 64,88,184 - 64,88,184 66.17,361 - 66,17.361
Total Assets 93021 - 414.93,021 369,03,062 - 369,03,062
HOULTY & LIABILITIES
Iy .
apinal (Egiity Preferanee) 150 00,000 {250,00,000) 100 00,000 304.60,000 (26.09,080) 1 ggbwo
Mt cguit — 129,58 01631 (38,76.384) (08 34.446) (18.76,700) (13,10.637) (31.86,737)
Youal kuity S30,41.938.0 (288,76,384) 31,65554.4 281.23.300.6 (213.10,087) 68,13,263.8
LIABILITIES
Non-current labilities
Flaencal Hataliges
- 250, 000.000 250.00.600 - 200 00,600 06.00,00t
liabilities = x - - . 4
L] | Net) il - = — = . = .
Totu! Nun Current Labilities - 250,00.000 250,00,000 - 200,00.000 20000600
Furrent Habilities
TRALTIE - 78ed 718 el 18 - H4.718
270,892 - 270,802 246,379 - 246,379
88,782 - 88782 46,867 - 06,867
12,326,691 38,7638 5103075 601,798 15,10.037 1911858
. it . i s 1 - 3 -
Tutal Nou Cuerent Liihilities 451 1183 38,76,384 133,27.467 87,79.762 13.10,037 106,89,799
Fatnl Equity & Laililities 414,93,021 - 414.93,021 369.03,062 - 369,03,062

Fa™C,
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Level 2 The L valne ol finanem) mstouments that are hol .&mmm_.__. an agtive market (for example, rded bonds, over-the-counter dervidives) is nined using valuation techniques which inaxmise the use of observable
vkt dutie ind soly s Jittle as possible on entity-specific estinites. 1f all significant inputs required 1o fair value an nstrument ere observable, the msirument is inclided in Jevel 2.

pevel 3 [Fone ormore af the significant imputs is nol basod on sbservable market data, the instrument is inchided in level 3. This s the case for unlisted equity seeuritics, contingent consideration incladed in lovel 3

BOTE 34:-Centingent Liabilities, Contingent Assets & Commitment
The Company does not have any Contingent Liabilities. Contingent Assets & Commnitment.

NOTE 35:As G 51st March, 2018, N worth of e Company has fully eroded. Based on the fixed aysets of the Company and plans contemplated by the management of setting up a distillery plant, going concom staius of the

Connpany o5 mummtaingd.

NOTE 36 -Previius GAAP figures have been reclassified/regrouped to confirm the pi requi wnder IND AS and the requirements laid down in Division=11 of the Schedule-1I of the Companies Act,2013.
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