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DATED: 22/05/2024 

Dear Sir/Madam, 

Sub: Outcome of the Meeting of Board of Directors 

Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations,2015, (the "Listing Regulations"), We hereby inform you that the Board 

of Directors at its meeting held today i.e. 22nd day of May, 2024, has, inter alia, 

 

1. Approved the Audited Financial Results (Standalone and Consolidated) for 

the Quarter and Year ended 31st March, 2024. Copies of the same along with 

Auditors’ Report issued by the Statutory Auditors of the Company with 

respect to the Audited Financial Results and taken on record by the Board of 

Directors of the Company are enclosed herewith. 

 

In terms of the provisions of Regulation 33(3)(d) of SEBI Listing Regulations, 

as amended, we declare that the Statutory Auditor of the Company, have 

issued the Auditors Report with unmodified opinion on the Audited 

Financial Results of the Company for the financial year ended March 31, 

2024. 

 

2. Recommended an equity dividend of 25 paisa per share on face value of 

Rs.1/- each i.e. for the financial year ended March 31, 2024, which shall be 
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subject to declaration by the Members at the 48th AGM of the Company. The 

Dividend, if declared at the AGM, shall be paid to the shareholders within 30 

days of declaration of the same. 

 

3. Approved the following re-appointments: 

 Mrs. Neerja Jain as an Independent Director of the Company for 

next 5 years w.e.f 30/07/2024 

 M/s. S. Parnami & Associates as Secretarial Auditors for FY 2024-25. 

 M/s Mohan & Mohan, Chartered accountants (FRN 

002612N), Bathinda as Internal Auditors of the Company for 

year 2024-25. 

 M/s Khushwinder Kumar & Co. as Cost Auditors of the Company 

for year 2024-25. 

 

4. Bathinda Plant 

Board took note that the additional 200 KLPD ethanol production plant at Bathinda 

unit which was commissioned in June 2023 has now been fully stabilized and total 

400 KLPD is currently running at its rated/full capacity. The rice straw-based power 

plant also has been stabilized and is giving substantial cost savings to the Company 

and its effect will be seen in the financial performance of the Company in the current 

financial year 2024-25. 

 

Taking forward the growth strategy of the Company and post receipt of all statutory 

clearances, Board of Directors have approved the installation of a 75 KLPD Biodiesel 

production Plant at an estimated capex of Rs. 160 Crores at its Bathinda Distillery 

Unit. Civil work for the same has already been started and the plant is expected to be 

commissioned within next 12 months. 

 

5. Kharagpur Plant  

Board took note that the existing capacity of 200 KLPD ethanol production plant at 

Kharagpur unit continues to run at its rated/full capacity. Board further noted the 
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successful commissioning of additional 100 KLPD ethanol production plant at 

‘Svaksha Distillery Limited’ (Subsidiary of the Company) which marked the 

completion of 2nd Phase of the plant. With this expansion, the total capacity at 

‘Svaksha’ now stands at an impressive 300 KLPD, reflecting the company's 

commitment to growth and efficiency.  

 

It was further noted that with the commissioning of additional 100 KLPD plant at 

Kharagpur, the total installed capacity at group level is now 700 KLPD and the Board is 

pleased to note that the Company is having full order book from Oil Marketing 

Companies till Q4 of the ethanol supply year which ends on 30/11/2024.   

 

Board meeting commenced at 12 Noon and was concluded at 1.30 pm.  

 

Yours faithfully 

For BCL Industries Limited 

 

 

Ajeet Kumar Thakur 

(Company Secretary & Compliance officer) 

FCS: 9091 
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