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Opinion

We have audited the accompanying financial statements of Svaksha Distillery Limited
(“hereinafter referred to as the Company”), which comprise the Company Balance Sheet as at
March 31st 2024, the Company’s Statement of Profit and Loss (including Other Comprehensive
Income), the Company’s Statement of Changes in Equity and the Company’s Cash Flow Statements
for the year ended March 31st 2024, and notes to the company’s financial statements including a
summary of the significant accounting policies and other explanatory information(hereinafter
referred to as “the company’s financial statement”) .

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid company’s financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act as amended, and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31st, 2024, its Profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the company’s financial statement in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act (SAs), 2013, as amended
(“the Act'). Our responsibilities under those SAs are further described in the “Auditors’
Responsibilities for the Audit of the Company’s Financials" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the Company’s financial statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the company's financial

statements.




Information Other than the Company’s Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Directors’ report but does not
include the company financial statements and our auditor’s report thereon. The company’s
directors’ report is expected to be made available to us after the date of this auditor’s report. . ...

Our opinion on the company’s financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the company’s financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the company’s financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the directors’ report, if based on the work we have performed, we conclude that
there is a material misstatement therein, we are required to communicate the matter to those
charged with governance and take necessary actions, as applicable under the relevant rules and
regulations.

Management and Board of Director’s Responsibilities for the Company’s Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these company’s financial statements
that give a true and fair view of the state of affairs, profit and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting prirnciples
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the company’s financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the company’s financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors' Responsibilities for the Audit of the Company’s Financial Statements

Our objectives are to obtain reasonable assurance about whether the Company’s financial
Statement as a whole is free from material misstatement, whether due to fraud or error, and to
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are considered material if individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Financial Statements
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

- Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting in preparation of company’s financial statement and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial result or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors' report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Company’s financial
statement, including the disclosures, and whether the Company’s financial statement
represents the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the company’s financial statement that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors:

6] Planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the company's financial
statement.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Company's Balance Sheet, the Company’s Statement of Profit and Loss (including
Other Comprehensive Income), the Company’s Statement of Changes in Equity and the
Company’s Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account.

d) In our opinion, the aforesaid company’s financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at March 31,2024 on
its financial position in its Company’s Financial Statements - (Refer Note-33) to the
Company’s Financial Statements for the year ended March 31, 2024.




b. The Company did not have any long-term contracts including derivative contracts for

e

which there were any material foreseeable losses.

There were no amounts that were required to be transferred, to the Investor
Education and Protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or,

b. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii.) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

(a) directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

(b) provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii.) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause d(i) and d(ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year ended 31st March,
2024.

Based on our examination which included test checks and in accordance with
requirements of the Implementation Guide on Reporting on Audit Trail under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software.

However, although audit trail (edit log) facility was enabled and operated throughout the
year but we are not in a position to check if the configuration related to audit trail feature
was tampered with. Basis our test checks of the edit log, we did not come across any
instance of audit trail feature being tampered with during the course of our audit.

The back-up of audit trail (edit log) has been maintained on the servers physically located
in India for financial year ended 31st March, 2024.
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4. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act
which are required to be commented upon by us.

Place: Bathinda For AMRG & Associates
Date: 21st May, 2024 Chartered Accountants
FRN: 004453N

CA Madhu Mohan
(Partner)

M. No. 082938
UDIN: 24082938BKBZIA2860
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

On the Company’s Financial Statements of Svaksha Distillery Limited for the year ended 31st
March, 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements section
of our report of even date)

I. In respect of the Company’s fixed assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant, and Equipment.

(B.) The Company has maintained proper records showing full particulars of intangible
assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The Company has a regular program of physical
verification to cover all the items of Property, Plant and Equipment in a phased manner
which, in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the program, certain Property, Plant and Equipment were
physically verified by the management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the company’s financial statements are
held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no proceedings initiated or are pending
against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

ii. In respect of the Company’s Inventory:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the inventory has been physically verified
by the management during the year. In our opinion, the frequency of such verification
is reasonable and procedures and coverage as followed by the management were
appropriate. No discrepancies were noticed on verification between the physical stock
and the book records that were 10% or more in the aggregate for each class of

inventory.
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iii.

vi.

vil.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets. In our opinion, the quarterly
returns or statements filed by the Company with such banks are in agreement with the
Books of accounts of the Company.

In our opinion and according to the information and explanations given to us, the
Company has not made any investment, provided any security or guarantee or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the register required under
section 189 of the Companies Act, 2013. Thus, reporting under clause (iii) (a) to (f) of the
Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the company
has not granted any loans to directors or persons in which director is interested, made
investments or provided any guarantees or securities. Hence, reporting under clause 3(iv)
of the order is not applicable.

According to the information and explanation given to us, the company has not accepted
any deposits as defined under section 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under. Hence, reporting under clause 3(v)
of the order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
company. Hence, reporting under clause 3(vi) of the order is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(a.) The Company does not have liability in respect of Sales tax, Service tax, Duty of excise
and Value added tax since effective 1 July 2017, these statutory dues have been subsumed
into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Goods and Services Tax (‘GST’),
Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues have generally been regularly deposited with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts payable
in respect of GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs,
Cess and other material statutory dues were in arrears as at March 31, 2024 for a period of
more than six months from the date they became payable.

(b.) According to the information and explanations given to us, there are no dues of GST,
Provident fund, Employees State Insurance, Income-tax, Sales tax, Service tax, Duty of
Customs, Value added tax, Cess or other statutory dues which have not been deposited by
the Company on account of disputes. -




vi

ii. ~ On the basis of verification of records and according to the information and explanation
given to us, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year.

a)

b)

d)

e)

In respect of the Company’s Loans and borrowings -

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company does not have any default
in repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not been declared as
a willful defaulter by any bank or financial institution or government or government
authority.

According to the information and explanations given to us, the term loans were
applied for the purpose for which the loans were obtained.

According to the information and explanations given to us and on- overall
examination of the balance sheet of the Company, the funds raised on a short-term
basis have not been utilized for long-term purposes.

According to the information and explanation given to us and on overall
examination of the balance sheet of the Company, the Company does not have any
subsidiaries, associates or joint ventures. Hence, reporting under clauses 3{ix)(e)
and 3(ix)(f) are not applicable to Company.

X. In respect of shares and debentures: -

a) The Company has notraised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable.

b)

Xi.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly paid convertible
debentures). Thus, reporting under clause 3(x)(b) of the order is not applicable to the
Company.

In respect of fraud

a) Based on the examination of the books and records of the Company and according

to the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the course of
the audit.




Xil.

Xiii.

Xiv.

XV.

Xvi.

XVii.

xviii.

XiX.

b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government. e

c) According to the information and explanation given to us, no complaints have
been received from whistle-blowers. Thus, reporting under clause 3(xi)(c) of the
order is not applicable to the Company.

According to the information and explanation given to us, the Company is not a Nidhi
Company and hence reporting under clause 3 (xii) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the transactions
with the related parties are in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, and the details of related party transactions have been disclosed in the
financial statements as required by the applicable Indian accounting standards.

According to the information and explanations given to us, the Company is not required to have
an internal audit system under section 138 of the Act and consequently, does not have an
internal audit system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable
to the Company. '

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

In respect of NBFC:
The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi)(a), (b) and (c) of the order is not

applicable.

The company has not incurred cash losses in the financial year but had incurred cash losses
amounting to Rs. 122.97 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Therefore,
reporting under clause 3 ( xviii) of the order is not applicable to the company.

According to the information and explanations are given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, Our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.




xX. In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Place: Bathinda FOR AMRG & ASSOCIATES
Date: 21st May, 2024 Chartered Accountants
FRN: 004453N

C

CA Madhu Mohan
(Partner)

M. No. 082938 d Ac
UDIN: 24082938BKBZIA2860




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

On the Company's Financial Statements of Svaksha Distillery Limited for the year ended 31st
March, 2024

Report on the Internal Financial Controls with reference to the aforesaid Company’s
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

(Referred to paragraph 2(f), under “Report on Other Legal and Regulatory Requirements” section
of our report of even date)

Opinion

We have audited the internal financial controls with reference to the Company’s Financial
Statements of SVAKSHA DISTILLERY LIMITED (“the Company”) as of March 31, 2024 in
conjunction with our audit of the company financial statements of the Company’s for the year
ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to company’s financial statements and such internal financial controls were operating
effectively as at March 31, 2024 based on the internal financial controls with reference to
company'’s financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance
Note”).

Management's and Board of Director’s Responsibilities for Internal Financial Controls

The Company’s Managements and the Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls with reference to the Company’s
Financial Statements based on the criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to the Company’s Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls with reference to company’s financial
statement Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to the Company’s Financial Statements were
established and maintained and whether such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the Company’s Financial Statements apnd-their
operating effectiveness. Our audit of internal financial controls with reference to the Company \
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Financial Statements included obtaining an understanding of such internal financial controls,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the company’s internal financial controls with reference to the
Company'’s Financial Statements

Meaning of Internal Financial Controls with Reference to Company’s Financial Statements.

A Company’s internal financial control with reference to the Company’s Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to the
Company’s Financial Statements includes those policies and procedures that: :

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of company’s financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Company’s Financial
Statements.

Because of the inherent limitations of internal financial controls with reference to the Company’s
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the Company’s
Financial Statements to future periods are subject to the risk that the internal financial control
with reference to the Company’s Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Place: Bathinda For AMRG & Associates
Date: 21st May, 2024 Chartered Accountants
FRN: 004453N

& ,/®Q/
CA Madhu Mohan Seq ACCW‘
(Partner) Hp
M. No. 082938

UDIN: 2408293 8BKBZIA2860
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Svaksha

DISTILLERY LIMITED

KHARAGPUR
Audited Balance Sheet as at 31st March, 2024
(In Lakhs)
Note As at 31st March 2024 As at 31st March 2023
ASSETS
Non-current assets
Property, Plant and Equipment 2 26,434.93 18,229.84
Capital Work-in-Progress 2 189.17 914.94
Investment Property 2 100.63 103.20
Right of use assets 2 12.55
Intangible Assets 2 0.65 0.38
Financial Assets
Other Financial Assets 3 431.88 88.75
Other Non-Current Assets 4 99.09 1,820.11
Deferred tax Assets (Net) 1§ 298.93
Total Non-Current Assets 27,268.90 21,456.15
Current Assets
Inventories 5 3,976.18 2,859.65
Financial Assets
Trade Receivables 6 2,842.38 2,406.66
Cash and cash equivalent 7 7.37 5.69
Other Balances with Banks 8 5.10 2.08
Other Financial Asset 9 0.29 727
Other Current Assets 10 2,922.06 2,735.48
Current Tax Assets (Net) 45.45 31.29
Total Current Assets 9,798.83 8,048.12
Total Assets 37,067.73 29,504.27
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 11 599.45 477.05
Other Equity 12 8,153.31 3,486.62
Total Equity 8,752.76 3,963.67
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Borrowings 13 10,353.58 6,310.64
Lease liabilities 12.10
Other financial liabilities 15 9.93
Provisions 14 18.57 12.29
Deferred tax liabilities (Net) 16 514.97 -
Total Non-Current Liabilities 10,909.15 0,322.93
Current Liabilities
Financial Liabilities
Borrowings 17 14,661.71 17,954.73
Lease liabilities 0.97
Trade Payables 18
Dues to Micro Enterprises and Small Enterprises 57.98 108.02
Dues to Creditors other than Micro Enterprise and
Small Enterprise 1,591.78 573.68
Other Financial Liabilities 19 741.69 303.29
Other Current Liabilities 20 337.41 270.65
Provisions 14 14.27 7.30
Current Tax Liabilities (Net) - -
Total Current Liabilities 17,405.81 19,217.67
Total Liabilities 28,314.96 25,540.60
TOTAL EQUITY AND LIABILITIES 37,067.73 29,504.27
Notes Forming Part of The Financial Statements 1-49

As per our report of even date attached
For AMRG & ASSOCIATES
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CA MADHU MOHAN

Partner
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UDIN: 24082938BKBZIA2860

Piace : Bathinda
Dated: 21-05-2024

For and on behalf of the Board

SHAL MITTAL _
DIRECTOR
DIN: 07276145
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SUNITA MITTAL
DIRECTOR
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Svaksha

ILLERY LIMITED

KHARAGPUR
Audited Statement of Profit and Loss for the period ended 31st March, 2024
(In Lakhs)
Note For the year ended 31st For the year ended 31st
March,2024 March,2023
INCOME
Revenue from Operations 21 50,336.27 18,682.08
Other Income 22 16.62 11.26
Total Income 50,352.89 18,693.34
EXPENSES
Cost of Materials Consumed 23 34,915.40 13,839.86
Changes in Inventory 24 (372.08) (2,261.45)
Employee Benefit Expenses 25 1,400.88 913.87
Finance Costs 26 2,063.16 1,258.61
Depreciation and Amortization Expense 27 1,208.32 949.33
Other Expenses 28 8,023.96 5,065.42
Total Expenses ' 47,239.64 19,765.64
Profit/(loss) before Exceptional Items & Tax 3,113.25 (1,072.30)
Exceptional Items (51.07) -
Profit/ (Loss) before Tax 3,062.18 (1,072.30)
Tax Expense:
- Current Tax - -
- Deferred Tax (813.90) 298.93
Profit/(Loss) for the period from continuing operations 2,248.28 (773.37)
Profit/(Loss) from discontinued operations - -
Tax expenses of discontinued operations - -
Profit/(Loss) from discontinued operations (after tax) - -
Profit/(Loss) for the year 2,248.28 (773.37)
Other comprehensive income
a) Items that will not be reclassified to
Gain/ (Loss) on equity investments at fair value - -
Remeasurement of defined employee benefit plan 8.14 -
Income tax relating to items that will not be reclassified to - -
b) Items that will be reclassified to Statement
Gain/ (Loss) on Debt Investments at fair value - -
Income tax relating to items that will be - -
‘T'otal Comprehensive Income for the year 2,256.42 (773.37)
Earnings per equity share of face value of Rs. 10 each
Basic and Diluted Earnings Per Share (Rs.) 29 3.94 (16.21)
Notes Forming Part of The Financial Statements 1-49

As per our report of even date attached
For AMRG & ASSOCIATES
Chartered Accountants

"'—:\
FRN.:004453N 57
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CA MADHU MOHAN \ N
Partner

Membership No.: 082938
UDIN: 24082938BKBZIA2860

Place : Bathinda
Dated: 21-05-2024

For and on behalf of the Board

KWITTA
DIRECTOR

DIN: 07276145

SUNITA MITTAL
DIRECTOR
DIN: 00033323
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Svaksha

DISTILLERY LIMITED

KHARAGPUR
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2024
For the year ended 31st For the year ended 31st
Particulars March, 2024 Marech, 2023
A Cash Flow From Operating Activities
Net Profit before taxation 3,113.25 (1,072.30)
Adjustment for ’
Depreciation and Amortisation 1,208.32 949.33
Finance Cost 2,063.16 1,258.61
(Profit) on Sale of Property, Plant and Equipment (2.22) -
Non cash expenses
Operating Profit before Working Capital Changes 6,382.51 1,135.64
Trade & Other Receivable (774.89) (2,440.97)
Inventories (1,116.53) (2,706.64)
Trade Payable & Other Liabilities 1,496.40 554.15
Loans & Advances & Other Assets 1,534.44 (869.44)
Cash Generated from Operations 7,521.93 (4,327.26)
Direct Tax Paid (14.16) -
Net Cash Flow from Operating Activities {A} 7,507.77 (4,327.26)
B Cash Flow From Investing Activities
Purchase of Fixed Assets and intangible assets including investment
property (net of sales) (8,682.80) (5,707.21)
Sale /Purchase of Investments (Net) -
Net Cash Flow from Investing Activities {B} (8,682.80) (5,707.21)
C Cash Flow From Financing Activities
Financial Gaurantee Given by the Parent Company 37.75) 37.75
Proceeds from issue of equity share including by way of Conversion of -
Dividend Paid - -
Finance Cost (2,063.16) (1,256.55)
Long Term & Short Term Borrowings 3,277.62 11,071.92
Net Cash Flow from Financing Activities {C} 1,176.71 9,853.12
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) 1.68 (181.35)
Cash & Cash Equivalents as at beginning 5.69 187.04
Cash & Cash Equivalents as at end 7.37 5.69
As per our Report of even date For and on behalf of the Board
For AMRG & ASSOCIATES Q'\‘: xﬁ's\,‘
Chartered Accountants £ i(\
FRN :004453N <& \?
L T~ [ Kolkata 3
b ‘-\m (West Bengal) ” {
. \ e
CA MADHU MOHAN 2 \ KUSHAL MITTAL SUNITA MITTAL
Partner : %/ I‘)lgthTOR DIRECTOR
Membership No.: 082938 %, \/\J\\b’ DIN: 07276145 DIN: 00033323
UDIN: 24082938BKBZI1A2860 @z@ (:_99 §
Place : Bathinda
Dated : 21st May, 2024




Svaksha

DISTILLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

IL.

Corporate Information

Svaksha Distillery Limited (“the Company”) is anunlisted entity incorporated in India
incorporated on 12t June2014. The Companyhas been set up to carry out the business of
distillery, manufacturers, formulators, processors etc.The address of its registered office and
principal place of business is DAKSHIN SIMLA, JL-355, B.0 CHANGUAL, P.S. KHARAGPUR
MIDNAPORE WB 721301".

Basis of preparation and Material accounting policies
A. Basis of preparation& presentation
Al Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting
Standards (referred to as “Ind AS”) as prescribed under section 133 of the Companies Act,
2013 read withCompanies (Indian Accounting Standards) Rulesas amended from time to
time.

These financial statementsfor the year ended 31-03-2024were authorized for issue by the
Board of Directors on 21st May 2024.

A.2. Basis of measurement

Thefinancial statements have been prepared on a historical cost basis except for certain
financial assets/liabilities measured at fair value. The methods used to measure fair values
are discussed further in notes to financial statements.

A.3. Functional and presentation currency

These financial statements are presented in Indian Rupees (Rs.), which is the Company’s
functional currency. All financial information presented in Indian Rupees has been rounded
to the nearest lakhs (up to two decimals), except when otherwise indicated.

AA4. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset iscurrent when it is:

Expected to be realized or intended to be sold or consumed in a normal operating cycle;

Held primarily for the purpose of trading.

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

By TET

O >?IH
Current assets include the current portion of non-current assets. // /—%
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Svaksha

DISTILLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in 0 lakhs, unless otherwise stated)

A liability is current when:

It is expected to be settled in a normal operating cycle;

Itis held primarily for the purpose of trading;

Itis due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period.

Current liabilities include the current portion of non-current liabilities.
All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified as non-current.

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. The Company has identified twelve months as its
operating cycle.

Measurement of fair values
A number of the Company's accounting policies and disclosures require the measurement of
fair values, for financial assets and liabilities.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows:

-Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

-Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices)

-Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability
fall into different levels of the fair value hierarchy, then the fair value measurement is
categorized in its entirety in the same level of the fair value hierarchy as the lowest level
input that is Significantto the entire measurement.

The Company recognizes transfer between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Recent Accounting Pronouncements:Ministry of Corporate Affairs (‘MCA’) notifies new

standards or amendments to the existing standards under Companies (Indian Accounting

Standards) Rules as issued from time to time. For the year ended 31st March, 2024, MCA has

ot notified any new standards or amendments to the existipg-ggapdards applicable to the
mpany /8 <O\
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Svaksha

DISTILLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

C.Summary of MaterialAccounting Policies

A summary of the Material accounting policies applied in the preparation of thefinancial
statements are as given below. These accounting policies have been applied consistently to
all periods presented in the Company’s financial statements.

C.1.Property, plant, and equipment
C.1.1. Initial Recognition and Measurement

Items of property, plant, and equipment are stated at cost, which includes capitalized
borrowing costs, less accumulated depreciation, and accumulated impairment losses, if any.

The cost of an item of property, plant, and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the items to its working condition for its
intended use and estimated cost of dismantling and removing the item and restoring the site
on which it is located.

The cost of self-constructed property, plant, and equipment comprises the cost of materials
and direct labour, any other costs directly attributable to bringing the item to working
condition for its intended use, and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property, plant, and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant, and
equipment.

Any gain or loss on disposal of an item of property, plant, and equipment is recognized in
profit or loss.

C.1.2. Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the asset
when it is probable that future economic benefits deriving from the cost incurred will flow to
the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant, and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Company and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized. The costs of the day-to-day servicing of
property, plant, and equipment are recognized in profit or loss as incurred.

C.1.3. Decommissioning costs

WD ASs The present value of the expected cost for the decommissioning of the asset after its use is
\a, cluded in the cost of the respective asset if the recognition crltena for a provision are met.

ﬁ
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Svaksha

DISTILLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

C.1.4. De-recognition

Property, plant, and equipment are derecognized when no future economic benefits are
expected from their use or upon their disposal. Gains and losses on disposal of an item of
property, plant, and equipment are determined by comparing the proceeds from disposal
with the carrying amount of property, plant, and equipment, and are recognized in the
statement of profit and loss.

C.1.5. Capital work-in-progress

Expenditure related to and incurred during implementation of capital projects to get the
assets ready for intended use is included under “Capital Work in Progress”. The same is
allocated to the respective items of property plant and equipment on completion of
construction/ erection of the capital project/ property plant and equipment. The cost of
asset not ready for its intended use before the year endare disclosed under capital work in

progress.
C.2.Depreciation

Depreciation is charged in statement of profit and loss on a written down valuemethod except
in the case of plant and machinery on which depreciation has been provided on a straight-line
basisbased on a technical evaluation and management assessment. Useful Life as per
management estimate is given below:

Asset Category Useful Life (In Years)
Factory Building 30
Office Building 60
Plant and Machinery 15-25
Computers and data processing 6
units Desktops, laptops and other

devices

Furniture and Fixtures 10
Office Equipment 10
Vehicles 8
Factory Road 10

Depreciation on additions to/deductions from property, plant & equipment during the year
is charged on a pro-rata basis from/up to the date in which the asset is available for

use/disposed of.

Depreciation method, useful lives, and residual values are reviewed at each financial year-
end and adjusted if appropriate, the management believes that its estimates of useful lives as
given above best represent the period over which management expects to use these assets.

The residual values, useful lives, and method of deprec1atlon are rev1ewed at the end of each




Svaksha

DISTILLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

C.3.Leases

The Company, as a lessee, recognizes a right-of-use asset and a lease liability for its leasing
arrangements, if the contract conveys the right to control the use of an identified asset. The
contract conveys the right to control the use of an identified asset if it involves the use of an
identified asset and the Company has substantially all of the economic benefits from the use of
the asset and has the right to direct the use of the identified asset. The cost of the right-of-use
asset shall comprise the amount of the initial measurement of the lease liability adjusted for
any lease payments made at or before the commencement date plus any initial direct costs
incurred. The right-of-use assets are subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any, and adjusted for any remeasurement of
the lease liability. The right-of-use assets are depreciated using the straight-line method from
the commencement date over the shorter lease term or useful life of a right-of-use asset. The
Company measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of the lease.

Asset Category Useful life (In Years)
Right to use (Land) 30
C.4.Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount, and
rebates less accumulated amortization/depletion and impairment losses if any. Such cost
includes purchase price, borrowing costs, and any cost directly attributable to bringing the
asset to its working condition for the intended use, net charges on foreign exchange contracts,
and adjustments arising from exchange rate variations attributable to the Intangible Assets.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the entity and the cost can be measured reliably. Other Indirect Expenses incurred
relating to a project, net of income earned during the project development stage prior to its
intended use, are considered as pre-operative expenses and disclosed under Intangible Assets
Under Development. Gains or losses arising from the derecognition of an Intangible Asset are
measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.
The Company’s intangible assets comprise assets with finite useful life which are amortized
over the period of their expected useful life.

Asset Category Useful life (In Years)

Intangible asset 6

C.5.Investment properties
C.5.1. Recognition and initial measurement

Investment properties are properties held to earn rentals or for capital appreciation, or both.
Investment properties are measured initially at their cost of acquisition, including
\ transaction costs. The cost comprises purchase price, borrowing cost if capitalization criteria
re met, and directly attrlbutable cost of bringing the asset to its workmg,condltlon for the

hen 51gn1ﬁcant parts of investment property are required to be rej ﬁ:gd at l\m:ervals the

o]

Company depreciates them separately based on their specific useful I ifeWest Bengal )’ ‘,r

) / /

/./
\,,
/
\\\%_——’/



Svakslga

DISTILLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

Subsequent costs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to Company.All other repair and maintenance costs are recognized in the
statement of profit and loss as incurred.

C.5.2 Subsequent measurement (depreciation and useful lives)

Investment properties are subsequently measured at cost less accumulated depreciation and
impairment losses if any. Depreciation on investment properties is provided on the written
down methodbased on a technical evaluation and management assessment. Useful Life as
per management estimate is given below:

Asset category Useful Life (in years)
Buildings 60

The residual values, useful lives, and method of depreciation are reviewed at the end of the
financial year.

The Company measures investment property using cost-based measurement.
C.5.3 De-recognition

Investment properties are de-recognized either when they have been disposed of or when
they are permanently withdrawn from use and no future economic benefit is expected from
their disposal. The difference between the net disposal proceeds and the carrying amount of
asset is recognized in profit and loss in the period of de-recognition. ' '

C.6.Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowings of
funds. Borrowing costs that are directly attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such asset until such time the assets
are substantially ready for their intended use. Qualifying assets are assets that take a
substantial period of time to get ready for their intended use or sale.

Capitalization of borrowing costs ceases when substantially all the activities necessary to
prepare the qualifying assets for their intended uses are complete. Borrowing costs consist
of interest and other costs that an entity incurs in connection with the borrowing of funds.
Income earned on the temporary investment of the borrowings pending their expenditure
on the qualifying assets will be deducted from the borrowing costs eligible for capitalization
in case such a situation arises.

Other borrowing costs are recognized as an expense in the year in which they are incurred.

m[ he carrying amounts of the Company’s non-financial assets are rengx‘/gggé?t each reporting
« date to determine whether there is any indication of impairment 'cénsfd‘e?r’h{'g_\ft e provisions
ey / of Ind AS 36 ‘Impairment of Assets’. If any such indication exists, then fl»ag@ssfe"?’;s,recoverable
SZACCOS" amount is estimated. i SR
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Svaksha

DISTILLERY LIMITED

DAKSHIN SIMLA, KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less
costs to disposal and its value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the
purpose of impairment testing, assets that cannot be tested individually are grouped
together into the smallest group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflows of other assets or groups of assets (the
“cash-generating unit”, or “CGU”). To determine the impairment of a corporate asset, the
recoverable amount is determined for the CGUs to which the corporate assets belong.

Impairment losses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortization, if no impairment loss had been recognized.

C.8.Inventories

Inventories are valued at the lower of cost or net realisable value after providing for
obsolescence and other losses wherever considered necessary. The cost of inventories
comprises of cost of purchase, cost of conversion, and other costs incurred in bringing the
inventories to their present location and condition. The cost of purchase consists of the
purchase price including duties and taxes other than those subsequently recoverable by the
enterprise from the taxing authorities, freight inwards, and other expenditures directly
attributable for its acquisition.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion, and the estimated costs necessary to make the sale.

The methods of determining the cost of various categories of inventories are as under:

Nature of inventories Method of valuation

Raw materials Weighted average basis

Work-in-progress Cost of Input plus Overheads up to the stage
of completion

Finished goods Cost of Input plus appropriate overheads

Appropriate adjustments are made to the carrying value of damaged, slow-moving, and
obsolete inventories based on management’s current best estimate.

C.9.Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
/ conomic benefits will be required to settle the obligation. If the effect of the time value of
” oney is material, provisions are determined by discounting the expected future cash flows

L gl t a pre-tax rate that reflects current market assessments of the timé. valtre ofmoney and the
_ \;, Tisks specific to the liability. When discounting is used, the i mcrease in, t)he prov,usmn due to

" the passage of time is recognized as a finance cost. \ &> {(west Ben
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Svaksha

DISTILLERY LIMITED

DAKSHIN SIMILA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

The amount recognized as a provision is the best estimate of the consideration required to
settle the present obligation at the reporting date, taking into account the risks and
uncertainties surrounding the obligation.

Contingent liabilities are possible obligations that arise from past events and whose
existence will only be confirmed by the occurrence or non-occurrence of one or more future
events not wholly within the control of the Company. Where it is not probable that an
outflow of economic benefits will be required, or the amount cannot be estimated reliably,
the obligation is disclosed as a contingent liability, unless the probability of outflow of
economic benefits is remote. Contingent liabilities are disclosed on the basis of a judgment of
the management/independent experts. These are reviewed at each balance sheet date and
are adjusted to reflect the current management estimate.

C.10. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

C.11. Revenue

Revenue from contracts with customers is recognized when control of the goods or services is
transferred to the customer at an amount that reflects the consideration entitled in exchange
for those goods or services. The Company is generally the principal as it typically controls the
goods or services before transferring them to the customer.

Generally, control is transferred upon shipment of goods to the customerprovided, transfer of
title to the customer occurs and the Company has not retained any significant risks of
ownership or future obligations with respect to the goods shipped or when the goods are
made available to the customer depending on Contractual terms of the Customer.

Revenue from rendering of services is recognised over time by measuring the progress
towards complete satisfaction of performance obligations at the reporting period.

Revenue from operations includes sale of goods&services net of GST.
C.12. Other income
Interest income is recognized, when no significant uncertainty as to measurability or

collectability exists, on a time proportion basis taking into account the amount outstanding
and the applicable interest rate.

All other items of income are accounted on accrual basis. /002N
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Svaksha

JLLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

to be paid e.g, under short-term cash bonus, if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the
employee, and the amount of obligation can be estimated reliably.

C.13.2.Post-Employment benefits

Employee benefit that are payable after the completion of employment are Post-
Employment Benefit (other than termination benefit). These are of two type:

(a)Defined contribution plans

A defined-contribution plan is a post-employment benefit plan under which an
entity pays fixed contributions into separate entities and will have no legal or
constructive obligation to pay further amounts. Obligations for contributions to
defined contribution plans are recognized as an employee benefits expense in
profit or loss in the period during which services are rendered by employees.
The Company pays a fixed contribution to government-administered provident
fund scheme,ESI Schemeand Labour welfare fund scheme at predetermined
rates. The contributions to the fund for the year are recognized as expenses
and are charged to the profit or loss.

(b) Defined benefit plans
A defined benefit plan is a post-employment benefit plan other than a
definedcontribution plan. The Company’s liability towards gratuity is in the
nature of defined benefit plans.

The Company’s net obligation in respect of defined benefit plan is calculated
separately by estimating the amount of future benefit that employees have
earned in return for their service in the current and prior periods; that benefit
is discounted to determine its present value. Any unrecognized past service
costs are deducted. The discount rate is based on the prevailing market yields
of Indian government securities as at the reporting date that have maturity
dates approximating the terms of the Company’s obligations and that are
denominated in the same currency in which the benefits are expected to be
paid.

The calculation is performed annually by a qualified actuary using the
projected unit credit method. When the calculation results in a benefit to the
Company, the recognized asset is limited to the total of any unrecognized past
service costs. Any actuarial gains or losses are recognized in other
comprehensive income in the period in which they arise.

C.14. Income tax

Income tax expense comprises current and deferred tax. Current tax expense is recognized
proflt or loss except to the extent that it relates to items recognized directly in other
prehensive income, in such case it is recognized in OCI.
IJ.
Cufrent tax is the expected tax payable on the taxable income for the year, usmg tax rates
s «€nacted or substantively enacted and as applicable at the reporting date; and any ad;ustment
o tax payable in respect of previous years. The amount of current tax reﬂecxs 'Ehe best
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DISTILLERY LIMITED

DAKSHIN SIMLA,KHARAGPUR MIDNAPORE WEST BENGAL
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in O lakhs, unless otherwise stated)

C.15.

C.16.

estimate of the tax amount expected to be paid or received after considering the uncertainty,
if any, related to income taxes. It is measured using taxrates (and tax laws) enacted or
substantively enacted by the reporting date.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax assets are recognized to the extent it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of
unused tax losses can be utilized. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the period in which the liability is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period. The carrying amount of deferred tax liabilities and assets
are reviewed at the end of each reporting period.

Earnings per share

Basic earnings per equity share is computed by dividing the net profit or loss attributable to
equity shareholders of the Company by the weighted average number of equity shares
outstanding during the financial year.

Diluted earnings per equity share is computed by dividing the net profit or loss attributable
to equity shareholders of the Company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

C.17.1Financial assets

C\\\\

Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities, which are not at fair value through profit or loss, are adjusted to the fair value
on initial recognition. Purchase and sale of financial assets are recognized using trade
date accounting.

t instruments at amortized cost
ebt instrument’ is measured at the amortized cost if both the followrr}gcondltlons are

stiiep
-y \I <\

(a) The asset is held within a business model whose objective is to hold %sbqus‘fqr collecting
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(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized
cost using the EIR method. This category generally applies to trade and other receivables.

De-recognition

A financial asset is primarily derecognized when:

» The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed
an obhgatlon to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards
of the asset but has transferred control of the asset.

Impairment of financial assets

The impairment provisions for Financial Assets are based on assumptions about the risk of
default and expected cash loss rates. The Company uses judgment in making these
assumptions and selecting the inputs to the impairment calculation, based on Company’s
past history, existing market conditions as well as forward-looking estimates at the end of
each reporting period.

C.17.2 Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate. All financial liabilities are recognized
initially at fair value, and, in the case of borrowings and payables,net of directly attributable
transaction costs. The Company’s financial liabilities include trade and other payables,
borrowings, and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortized cost:
After initial measurement, such financial liabilities are subsequently measured at amortized
cost using the EIR method. This category generally applies to borrowings, trade payables,
and other contractual liabilities.

/J S \

~ (‘\De -recognition

\ —\\
?\ J¢ financial liability is derecognized when the obligation under the hablhty is dlécharged or

% _ f,\\,cancelled or expires. When an existing financial liability is replaced by anether from the
\d\ccu\‘\‘)/ same lender on substantially different terms or the terms of an ex1§tirig”fhab ility are
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substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the statement of profit or loss.

C.17.30ffsetting

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously.
The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency, or
bankruptcy of the Company or the counterparty.

D. Use of estimates and management judgments

The preparation of financial statements requires management to make judgments,
estimates, and assumptions that may impact the application of accounting policies and the
reported value of assets, liabilities, income, expenses, and related disclosures concerning the
items involved as well as contingent assets and liabilities at the balance sheet date. The
estimates and management’s judgments are based on previous experience and other factors
considered reasonable and prudent in the circumstances. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in
any future periods affected.

In order to enhance understanding of thefinancial statements, information about significant
areas of estimation, uncertainty and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognized in the company’s financial
statements are as under:

D.1. Useful life of property, plant, and equipment/ Intangible Assets/ Investment
Property

The estimated useful life of property, plant and equipment/ Intangible Assets is based on a
number of factors including the effects of obsolescence, demand, competition, and other
economic factors (such as the stability of the industry and known technological advances)
and the level of maintenance expenditures required to obtain the expected future cash flows
from the asset.

The Company reviews at the end of each reporting date the useful life of property, plant, and
equipment/ Intangible Assets and are adjusted prospectively, if appropriate.

D.2. Recoverable amount of property, plant, and equipment

/ DA
S /%‘\he recoverable amount of plant and equipment is based on estimates and assumptions
\\ regarding in particular the expected market outlook and future cash flows. Any changes in
\( ]:J%se assumptions may have a material impact on the measurebn;éntf tge recoverable
S & ount and could result in impairment. /
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D.3. Employee benefit plans

D.4.

D.5.

D.6.

D.7.

Employee benefit obligations are measured on the basis of actuarial assumptionsand
management calculationwhich include mortality and withdrawal rates as well as
assumptions concerning future developments in discount rates, the rate of salary increases,
and the inflation rate. The Company considers that the assumptions used to measure its
obligations are appropriate and documented. However, any changes in these assumptions
may have a material impact on the resulting calculations.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116. Identification of a lease requires significant judgment. The Company uses
judgment in assessing whether a contract (or part of a contract) includes a lease, the lease
team (including anticipated renewals), the applicable discount rate, variable lease payments
whether are in-substance fixed. The judgment involves assessment of whether the asset
included in the contract is a fully or partly identified asset based on the facts and
circumstances, whether the contract includes a lease and non-lease component and if so,
separation thereof for the purpose of recognition and measurement, determination of lease
term basis, inter alia the non-cancellable period of the lease and whether the lessee intends to
opt for continuing with the use of the asset upon the expiry thereof, and whether the lease
payments are fixed or variable or a combination of both.

Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events has required best judgment by
management regarding the probability of exposure to potential loss. Should circumstances
change following unforeseeable developments, this likelihood could alter.

Recoverability of Trade Receivables
Judgments are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors considered
include the amount and timing of anticipated future payments and any possible actions that
can be taken to mitigate the risk of non-payment.

Fair Value Measurement

For estimates relating to the fair value of financial instruments refer note 34.3of financial
statements.
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NOTE 3: OTHER FINANCIAL ASSETS - NON CURRENT

Svaksha

DISTILLERY LIMITED

KHARAGPUR

As At 31st March 2024 As At 31st March, 2023
Security Deposits 31.69 16.83
Fixed Deposits with Bank (With More than 12 Months Maturity) 400.19 41.62
Deferred Guarantee Asset - 30.30
Total 431.88 88.75
NOTE 4: OTHER NON-CURRENT ASSETS

As At 31st March 2024 As At 31st March, 2023
Security Deposits 62.48 72.36
(Includes deposited with various govt. authorities)
Capital Advances 2531 1,734.01
Prepaid Expenses 11.30 13.74
Total 99.09 1,820.11
NOTE 5 : INVENTORIES

As At 31st March, 2024 As At 31st March, 2023
Raw Material at Factory 1,041.56 326.89
Consumables, Spares and Packing Material 301.09 271.31
Stock in Process 1,013.62 369.69
Finished Inventory 1,619.91 1,891.76
Total 3,976.18 2,859.65
i) Refer note 17 for inventories pledged as security.
ii) No inventories are lying with third parties as on 31st March, 2024 and as on 31st March, 2023,
NOTE 6: TRADE RECEIVABLES

As At 31st March, 2024 As At 31st March, 2023
Secured and considered good -
Unsecured and considered good 2,842.38 2,406.66
Unsecured and considered doubtful - -
Less: allowances for expected credit loss - -
(Refer notes 34 and 17)
TOTAL 2,842.38 2,406.66
NOTE 7: CASH AND CASH EQUIVALENTS

As At 31st March, 2024 As At 31st March, 2023
Bank Balances:

In Current Accounts 437 3.40
Cash on Hand 3.00 2.29
Total cash and cash equivalents 7.37 5.69
(For details of unutilized limit of cash credit loan- Refer Note 37 )

NOTE 8: OTHER BALANCES WITH BANKS
As At 31st March, 2024 As At 31st March, 2023
Fixed deposits with banks* 5.10 2.08
TOTAL 5.10 2.08
*]t reflects balances with banks to the extent held as margin money or security against the
guarantees, other commitment
NOTE 9: OTHER FINANCIAL ASSETS - CURRENT
As At 31st March, 2024 As At 31st March, 2023
Current Maturity of Deferred Guarantee Asset - 5.39
Interest Receivable 0.29 1.88
TOTAL 0.29 727
NOTE 10: OTHER CURRENT ASSETS
As At 31st March, 2024 As At 31st March, 2023
Advances to suppliers & service providers 42,52 24.32
Balance with government authorities 2,675.08 2,557.70
Prepaid Expenses 101.55 59.89
Other Advances 1.40 2.05
CSR Paid in Advance 101.51 91.52
Total 2,922.06 2,735.48
NOTE 11: SHARE CAPITAL As At 31st March, 2024 As At 31st March, 2023
11.1 Authorized Equity Share Capital :
60,00,000 equity shares of Rs.10 each: March 31, 2024 600.00 600.00
60,00,000 equity shares of Rs.10 each: March 31, 2023
Total 600.00 600.00
11.2 Authorized Preferenc 'h G ,‘”4{’)\5}? ”@r
40,00,000 equity shares, gm each 131, 2024 /57‘/ SN 400.00 400.00
40,00,000 equity shares 6f Rs10 each: 2023 [~/ . . \Z
S/ % (@[ HKolkata |7 400.00 400.00

Total
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11.3 Issued, Subscribed and Fully Paid Up Equity Share Capital
59,94,528 equity shares of Rs.10 each: March 31, 2024 599.45 477.05
47,70,516 equity shares of Rs.10 each: March 31, 2023
Total 599.45 477.05
11.4 The reconciliation of the number of shares No. of Shares No. of Shares

outstanding is set out below: As At 31st March, 2024 As At 31st March, 2023
Particulars
Equity Shares outstanding at the beginning of the year 47,70,516 477.05 47,70,516 477.05
Add: Equity Shares issued during the year 12,24,012 122.40 -
Equity Shares outstanding at the end of the year 599.45 477.05

11.5 Rights attached to the Equity Shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of the equity shares will be entitled to receive assets of the company remaining after settlement of all
liabilities. The distribution will be in proportion of the number of equity shares held by the shareholders.

11.6 The details of Equity Shareholders holding more than 5% shares : As At 31st March, 2024 As At 31st March, 2023

Name _of Shareholder No. of Shares % of Shares No. of Shares % of Shares
BCL Industries Ltd 44,95,894 75.00 35,77,885 75.00
E-Edit Infotech Pvt. Ltd. 3,82,464 6.38 3,82,464 8.01
Svarna Infrastructure & Builders Pvt. Ltd. 9,26,170 15.45 6,20,167 13.00

11.7 As per records of the company, including its register of shareholders/ members, the above shareholding represents legal and beneficial ownerships of shares.

11.8 The company has not issued any shares allotted as fully paid up pursuant to contract without payment being received in cash during the 5 years preceding March 31, 2024 and March
31, 2023 except as below

Particulars No of Shares Rate* Total Amount
Loan from Holding converted to Equity Shares 9,18,009.00 210.00 1,927.82
Prefrence Share 3,06,003.00 210.00 642.61

* Rs. 210 includes a premium of Rs 200 and Face value Rs 10 each
11.9 The company has not issued any bonus shares during the 5 years preceding March 31, 2024 and March 31, 2023
11.10 The company has not done any buy back of shares during the 5 years preceding March 31, 2024 and March 31, 2023

11.11 The details of the shareholding of the promoters as at March 31, 2024

As At 31st March, 2024 As At 31st March, 2023
Name of the Shareholder No. of Shares % of Shares No. of Shares % of Shares
BCL Industries Ltd 4495894 75.00% 3577885 75.00%
E-Edit Infotech Pvt. Ltd. 382464 6.38% 382464 8.02%
Svarna Infrastructure & Builders Pvt. Ltd. 926170 15.45% 620167 13.00%
Pankaj Kumar Jhunjhunwala 99999 1.67% 99999 2.10%
Shweta Jhunjhunwala 89999 1.50% 89999 1.89%
Rajinder Mittal 1 0.00% 1 0.00%
Sunita Mittal 1 0.00% 1 0.00%
11.12 Shares held by Holding Company As At 31st March, 2024 As At 31st March, 2023

No. of Shares % of Shares No. of Shares % of Shares
Number of shares held by Holding company 4495894 75.00 3577885 75.00
75.00 75.00

NOTE 12: OTHER EQUITY As At 31st March, 2024 As At 31st March, 2023
Securities Premium
Balance at the beginning of the year 4,322.95 4,322.95

Received During the Year 2,448.02 -
Balance at the end of the year 6,770.97 4,322.95
Financial Guarantee given by Parent Company*

Balance at the beginning of the year 37.75 -

Received/(Paid) During the Year (37.75) 37.75

Balance at the end of the year - 37.75
*The holding pany has provided a corporate guarantee on the company's behalf
to the union bank regarding term loan as shown in note 13 .

Retained Earnings

Balance at the beginning of the year (874.08) (100.71)

Add: Profit / (Loss) for the year 2,248.28 (773.37)

Balance at the end of the year 1,374.20 (874.08)
Other Comprehensive Income

Balance at the beginning of the year j— -

Add: Remeasurement of defined employee, /{) lie, 8.14

Balance at the end of the year A2 , i {,\ 8.14

[ <C >\
TOTAL {7 K olk “’\7@ \ 8,153.31 3,486.62
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Securities Premium

. Securities Premium is used to record the premium on issue of shares and is utilised in accordance with the provisions of the Companies Act, 2013.

Retained Earnings

. Retained Earnings are the Profit / (losses) of the Company incurred till date net of appropriations

Other Comprehensive Income

This reserve represents the cumulative gains and losses arising on revaluation of equity instruments and defined benefit obligation measured at fair value through other comprehensive
-income, net of amounts reclassified to retained earings when the equity instruments are disposed of as per IND AS.

NOTE 13: BORROWINGS As At 31st March, 2024 As At 31st March, 2023
Non Current Current Non Current Current
Term Loans - Secured
From banks
1. ICICI Bank Limited
Secured by hypothecation of vehicle 11.72 4.21 15.91 3.88
Monthly Installments Due 41 Installments due 53 Installments due
Interest Rate 8.20% 8.20%
2. HDFC Bank Ltd.
Secured by hypothecation of vehicle 32.69 23.24 70.99 25.56
Monthly Installments Due 16-32 Installments due 28-44 Installments due
Interest Rate 6.90% - 13.30% 6.80% - 13.30%

3. Kotak Mahindra Bank Limited
Secured against equitable mortgage of Investment properties situated at DLF Galleria, Unit
517, 5th floor, Kol-156

59.83 6.19

64.29 5.70

Monthly Installments Due

92 Installments due

104 Installments due

Interest Rate

4. Union Bank of India

i) Term Loan Secured by Hypothecation of Movable Fixed Assets (P&M, Misc. Fixed
Assets etc.) installed at 200KLPD to produce ENA / Ethanol and 10 MW Integrated power
plant at Dakshin Simla, Changual West Bengal and exclusive charge on entire Fixed assets
of the Company both present and future. (TL-1)

Less : Ind As adjustment

ii) Term Loan Secured by Hypothecation of Movable Fixed Assets (P&M, Misc. Fixed
Assets etc.) installed for the proposed expansion of 100KLPD Plant at Dakshin Simla,
Changual West Bengal and exclusive charge on entire Fixed assets of the Company both
present and future. (TL-2)

7.00%

3,708.93 888.00
(53.25) (11.53)

6,578.71 &

8.25%

4,598.93 ) 478.00
(36.14) (13.19)

1,000.00 &

Net Amount

10,234.39 876.47

5,562.79 464.81

Quarterly Installments Due

23-28 Installments due

27-28 Installments due

Interest Rate

iii) Secured by hypothecation of vehicle financed by them

9.90%

4.44 0.78

9.00%

5.12 0.72

Monthly Installments Due

64 Installments due

76 Installments due

Interest Rate

5. Axis Bank
Secured by hypothecating of vehicle

8.60%

10.51 3.71

8.20%

Monthly Installments Due

41 Installments due

Interest Rate

9.25%

0.00%

Sub Total

10,353.58 914.60

5,719.10 500.67

6. Unsecured Loans
From Holding Company
From Bodies Corporate

. 10,913.29
2 384.10

- 14,275.15
- 270.15

Sub Total

Interest Rate

Unsecured loans are repayable on demand and Purpose of loan is to setup distillery
plant.

6.1 Conversion of Loan

- 11,297.39
9.60%

- 14,545.30
8.00%

During the year company has converted Unsecured loan amounting Rs. 19,27,81890 into 9,18,009 equity shares of Rs. 10 each ata premium of Rs 200 wide Board resolution dated 24th

June, 2023 at the meeting of Board of Directors.

7. Issued Preference shares capital-

3,00,000 Cumulative Redeemable Preference shares of 100/- each(CRPS) Fully paid up:
31st March, 2024

3,00,000 Cumulative Redeemable Preference shares of 100/- each(CRPS) Fully paid up:
31st March, 2023

Subordinated liability-preference shares
(at amortised cost)

300.00

Sub Total

Interest Rate

N.A

11%




7.1 Conversion Of preference shares

Svaksha
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During the year FY 23-24 company has converted 11% 3,00,000 Redeemable cumulative preference shares of @ 100/- each into 3,06,003 Equity shares of Rs. 10 each at a premium of
Rs. 200 wide Board resolution passed on 24th June, 2023 at the meeting of Board of Directors.

Total

8. Maturity Profile of Term Loans and preference shares are as set out below:

Particular

Term Loans - from Bank
Cumulative Redeemable Preference Shares
Total

NOTE 14: PROVISION

Provision for Employee Benefit:

Provision for Gratuity (unfunded) (Refer Note- 26.1)
Provision for Leave Encashment (unfunded)

Others

Total

NOTE 15: Other Non Current Financial Liability

Security Deposit
Total

NOTE 16: DEFERRED TAX ASSETS/(LIABILITIES) (NET)

As per last balance sheet
Add: Deferred Tax Liability:-
- Related to other comprehensive income.
- Related to Fixed Assets
- Related to utilization of Unabsorbed Depreciation
- Related to IND AS
- Related to Utilization of Carry Forward of Unused Tax Losses
- Related to Provision for Employee Benefit Expenses

Less: Deferred tax asset:-

- Related to Unabsorbed Depreciation

- Related to Carry Forward of Unused Tax Losses

- Related to Provision for Employee Benefit Expenses

TOTAL

NOTE 17: CURRENT BORROWINGS

1. Secured loans

10,353.58 12,211.99

6,310.64 15,045.97

Maturity Profile as on 31st March. 2024

Maturity Profile as on 31st March. 2023

6-15 Years 1-5 Years 6-15 Years 1-5 Years
1,891.08 8,462.50 1,082.99 4,636.11
- - 591.54 -
1,891.08 8,462.50 1,674.53 4,636.11
As At 31st March, 2024 As At 31st March, 2023
Non Current Current Non Current Current
18.57 0.21 12.29 0.18
- 14.06 - 7.12
18.57 14.27 12.29 7.30
As At 31st March, 2024 As At 31st March, 2023
9.93 -
9.93 -
As At 31st March, 2024 As At 31st March, 2023
298.93 -
(424.67) -419.17
(316.30) -
(3.72) -12.37
(69.01) -
0.20) E
(813.90) (431.54)
- 656.53
- 69.01
- 4.93
. 730.47
(514.97) 298.93
Rate of

Rate of Interest  As At 31st March, 2024

Union Bank of India
i) Cash Credit Limit 9.40% 2,449.72
(Secured by hypothecation of paid up stock and book debts and exclusive charge on entire
current assets of the company both present and future)
2. Unsecured Loans
From Holding Company 9.60% 10,913.29
From Bodies Corporate 9.60% 384.10
Unsecured loans are repayable on d d and are obtained for the setup of distillery
unit,
Current Maturities of Long Term Debts 914.60
Total 14,661.71
NOTE 18 : TRADE PAYABLES
As At 31st March, 2024
Amount due to micro enterprises and small enterprises 57.98
Others 1,591.78
1,649.76

Total
For Ageing Refer Note - 35

Interest As At 31st March, 2023

8.00% 2,908.76

8.00% 14,275.15
8.00% 270.15

500.67
17,954.73

As At 31st March, 2023

108.02
573.68
681.70

There is no principal amount and interest overdue to Micro and Small Enterprises. This information as required to be disclosed under the Micro, Small and Medium

Enterprises Development Act, 2006, has been determined to the extent such parties have been identified on the basis of infor

35.1

tion available with the C

y. Refer Note No.

Kolkata

& 1]
Bengal)ja




NOTE 19 : OTHER CURRENT FINANCIAL LIABILITIES

Interest accrued but not due
Employee Related Liability
Amount Payable for Capital Goods
Security Deposit

Other Payables

Total

NOTE 20 : OTHER CURRENT LIABILITIES
Advance from Customers

Statutory dues Payable
Total

Svaksha

DISTILLERY LIMITED

KHARAGPUR

As At 31st March, 2024
0.81

63.80

672.08

5.00

741.69

As At 31st March, 2024
4.70
332.71

337.41

A

[of %\
{3/ Kolkata ?)

5;\f) \(West Bengal)\ f:‘.‘

~x_

As At 31st March, 2023
0.82

54.28

226.28

5.00

16.91

303.29

As At 31st March, 2023
21.24
249.41

270.65




Svaksha

DISTILLERY LIMITED

KHARAGPUR

(Rs. In Lakhs)

As at 31st March
NOTE 21: REVENUE FROM OPERATIONS 238 aESlsrareh, 2024 2003
Sale of Products 50,058.43 18,502.49
Sale of services - -
Other Operating Revenue:
Sale of Scrap 10.36 76.85
Freight services 238.53 102.74
Miscellaneous Income 28.95 -
TOTAL 50,336.27 18,682.08

21.1 Disaggregation of revenue is not provided as company doesn’t have distinct product lineups and distinct geographical

locations.

21.2 Reconciliation of revenue from contracts with contracts price is not required because there are no related adjustments.
21.3 For Balances with Trade Receivable and Advances from Customers Refer Note No. 6 & 20

NOTE 22 : OTHER INCOME As at 31st March, 2024 %3¢ 321052‘3M‘“°h’
Interest income from deposit with banks and others 10.01 3.52
Miscellaneous Income 3.70 6.77
Profit on sale of Asset 2.22 -
Interest on Security Deposit - Ind AS 0.69 0.97
Total 16.62 11.26
NOTE 23 : COST OF RAW MATERIAL CONSUMED As at 31st March, 2024 28 3¢ 321052‘3M‘"°h’
Raw Materials

Indigenous 34,915.40 13,839.86

34,915.40 13,839.86

NOTE 24: CHANGES IN INVENTORIES Asat31st March, 2024 A5 321052‘3M‘"°h’
Inventories (At the beginning of the year)
Finished Goods 1,891.76 -
Stock in Process 369.69 -
(A) 2,261.45 -
Inventories ( At the end of year)
Finished Goods 1,619.91 1,891.76
Stock in Process 1,013.62 369.69
(B) 2,633.53 2,261.45
Net change in inventory (A-B) (372.08) (2,261.45)
NOTE 25: EMPLOYEE BENEFIT EXPENSES Asat31st March, 2024 252 3’21;2‘3Ma”h’
Salary ,Wages and Bonus 1,350.37 865.68
Contribution to Provident and Other Funds 13.74 9.82
Staff Welfare Expenses 22.32 24.94
Gratuity Expenses ' 14.45 13.43
Total 1,400.88 913.87
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25.1 As per Indian accounting standard 19 “Employee benefits”, the disclosures as defined are given below :
Defined contribution plan
Contribution to defined contribution plan, recognised as expense for the year is as under:

Particulars 31st March, 2024 31st March, 2023
Employer’s contribution to Provident fund 12.45 8.20
Employer's contribution to ESI fund and Labour Welfare Fund 1.29 1.62
Defined Benefit Plan

L. Reconciliation of Opening and Closing Balances of Defined Benefit Obligation

Defined benefit obligation at beginning of the year 12.47 -
Interest cost 0.89 -
Current service cost 13.56 12.47
Benefits paid - -
Experience variance - =
Actuarial (gain)/ loss (8.14) -
Defined benefit obligation at year end 18.78 12.47

IL. Reconciliation of opening and closing balances of fair value of plan assets
Fair value of plan assets at beginning of the year -

Fair value of plan assets at year end -

IIL Reconciliation of Fair Value of Assets and Obligations

Present value of obligation at the end of the period 18.78 12.47
Fair value of plan assets at the end of the period - -
Net liability/ (asset) recognised in the balance sheet 18.78 12.47

IV. Expenses recognised during the year
In income statement

Current service cost 13.56 12.47
Interest cost on benefit obligation 0.89 -
Expected return on plan assets - -
Actuarial (Gain)/ loss recognised in the year (8.14) -
Net cost 6.31 12.47

V. Gratuity Policy: No Investments are done in gratuity policy

VI. Actuarial assumptions
Mortality table (IALM)

Discount rate (per annum) 6.95% 7.20%

Expected rate of return on assets (per annum) - -

Rate of escalation in salary (per annum) 8.00% 8.00%

The Retirement age for employees is 58 years

Rate of employee turnover/attrition rate
20 0.01% 0.01%
25 0.01% 0.01%
30 0.01% 0.01%
35 0.01% 0.01%
40 0.01% 0.01%
45 0.01% 0.01%
50 0.01% 0.01%
55 0.01% 0.01%
60 0.01% 0.01%
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VII. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount trade, expected salary increase and
employee turnover. The sensitivity analysis below, have been determined based on reasonably possible changes of the assumptions
occurring at end of the reporting period , while holding all other assumptions constant. The result of sensitivity analysis is given below:

[Defined benefit obligation (Base) 18.78 | 12.47 |
Sensitivity analysis of present value of obligation to key assumption.
Particular 31st March, 2024| 31st March, 2023
Discount rate
Increase of 0.50% 17.71 11.74
-5.71% -5.87%
Decrease of 0.50% 19.95 13.28
6.24% 6.43%
Salary growth rate
Increase of 0.50% 19.71 13.09
4.96% 4.93%
Decrease of 0.50% 17.87 11.87
-4.86% -4.80%

These plans typically expose the company to actuarial risks such as: investment risk, interest risk, longevity risk and salary risk

Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate which is determined by

reference to market yields at the end of the reporting period on government bonds.

Interest risk : A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the

return on the plan debt investments.

Longevity risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of
plan participants both during and after their employment. An increase in the life expectancy of the plan participants will increase the plan’s

liability.

Salary risk: The present value of the defined plan liability is calculated by reference to the future salaries of plan participants. As such, an

increase in the salary of the plan participants will increase the plan’s liability.

Note : The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and

other relevant factors including supply and demand in the employment market.

The above information and data are as per actuarial report issued and certified by the actuary.

NOTE 26: FINANCE COSTS

Interest to Banks, Financial Institutions and Others
Interest on Lease Liability

Interest on Income Tax (including TDS)

Interest IND AS

Interest and Premium on Preference Shares

Other Borrowing Cost

Interest Expense on Guarantee (IND AS)

Total

NOTE 27: DEPRECIATION AND AMORTISATION EXPENSE

Depreciation on Property, Plant & Equipment
Depreciation on Investment Property

Amortization on Intangible Asset = fi_i';,\\
Depreciation on right of use asset N3\
Total \

As at 31st March, 2024 As at 31st March,
2023
2,003.90 1,214.87
0.97 =
1.20 0.09
0.62 -
7.57 30.73
13.21 10.86
35.69 2.06
2,063.16 1,258.61
As at 31st March,
As at 31st March, 2024 2023
1,202.68 943.80
5.07 5.28
0.25 0.25
0.32 -
1,208.32 949.33




NOTE 28: OTHER EXPENSES
A. Manufacturing Expenses

Consumption of Stores, Spares & Packing Material

Processing Chemicals

Power & Fuel

Site Maintenance

Repair and Maintenance
Repairs to Building
Repairs to Machinery

B. Selling and Distribution Expenses
Freight Outward

Marketing Expenses

Brokerage and Commission

C. Establishment and Other Expenses
Telephone
Travelling & Conveyance
Insurance
Rent
Vehicle Running and Maintenance Expenses
Rate & Taxes
Legal and Professional Fee
Charity & Donation
Printing & Stationary
Auditor Remuneration:
Audit Fee
Reimbursement of Expenses
General Expenses
Total

NOTE 28.1: PAYMENT TO STATUTORY AUDITORS

(a) Auditor

Statutory Auditor Fees

Tax audit fees

Other certification fees

(b) Out of Pocket Expenses
Total

NOTE 29: EARNING PER SHARE (EPS)

Svaksha

DISTILLERY LIMITED

KHARAGPUR

(i) Net profit after tax as per statement of profit and loss attributable to equity

shareholders ( Rs. in lakh )

(ii) Weighted Number of equity shares used as denominator for calculating basic and

Diluted EPS

Basic and Diluted earnings per share (Rs.)
Face value per equity share (Rs)

o oistille \ 10.00
K \Ikata\“&)

\(West Bengal)/ o

N_X

As at 31st March, 2024 S at 31st March,
2023
216.96 38.02
1,119.01 582.16
5,336.70 3,820.71
21.79 19.10
: 224
247.99 68.44
579.73 330.95
) 2.02
115.73 6.63
3.94 4.05
16.77 21.10
90.25 43.80
64.27 0.99
5.99 271
52.50 4201
35.91 31.27
1.42 0.1
5.18 5.47
11.00 11.00
98.82 32.64
8,023.96 5,065.42
31st March, 2024 31st March, 2023
8.00 11.00
3.00 ;
11.00 11.00
As at 31st March, 2024 A8 at31st Mareh,
2023
224828 (773.37)
571.28 4171
- : 3.94 (16.21)
10.00
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